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Tax Investon’s Manvat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SuprumMent to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


THE EFFEOT OF THE PAYMENT OF THE DIVIDENDS 
ON THE BANK OF ENGLAND. 
Tar effect of the payment of the dividends on the Bank of 
‘England will this quarter be watched with unusual interest. 
Ithas generally been agreed that the aggregate deposits, the 
Public and private together, are greater when the Exchequer 
account is full than when it is empty. And the point is of 
cardinal importance as to this year’s Budget. If postponing 
the payment of large taxes and lowering the Government 
balance will not weaken the Bank of England—will not lessen 
the total money in its hands—will not diminish its power to 
guide the money market,—the principal objection taken to it 
has been taken without reason. But what is the fact now 
that the Exchequer is just impoverished by paying the in- 
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terest on its debt? Is the Bank weaker or not weaker? The 
figures staud thus :— 
Last week :— 





£ £ 

Public deposits ........e+e+ssee+ee+0 8,762,000 
Private ,, dcvgeuusdccdadeeecses 19,149,600 

— 27,911,000 

This week :— 

Public deposits .....0..sceeseerseres 4,455,000 
BERETA, * oo,” cteesccsnseqenessecee 21,091,000 

25,546,000 

A diminution Of.....sscesssssseserseeeeeee 265,000 


—notwithstanding that the public account has been 
strengthened by a loan of 1,500,000/, and that the Bank 
account is only made up to the evening of Wednesday, the 
7th, when the effect of the payment of the dividends was 
still very incomplete. These figures speak for themselves, 





THE IRISH CHURCH AND THE HOUSE OF LORDS. 
Arrse our long and careful article of last week there is little 
which it would be of use for us to say on the present posi- 
tion of the Irish Church Bill, and on the conduct of the 
House of Lords as to it, except on one point. The House of 
Lords have made one amendment, unless indeed it be re- 
altered while we write, which seems to us the very worst 
which they could have made. They struck out the clause 
disposing of the surplus in favour of the Irish poor, and 
introduced in place of it words postponing the settlement 
who shall have the surplus, and reserving it for the future 
pleasure of Parliament. 


A great many Peers seem to have voted for this change, in 
the hope that it would be favourable to “concurrent endow- 
“ ment,” and that hereafter Parliament might be able to give 
to the Roman Catholics that which it could not give, which 
the country would not let it give, now. But we 
are sure that this is an error. The effect of the 
suspense will be to keep alive anti-Catholic agitation, and 
to perpetuate anti-Catholic pledges. In every constituency 
there now is and is long likely to be a section—sometimes 
large and sometimes small, but always active—bitterly opposed 
to the Catholics. That section is very often the most earnest 
in the constituency, and from its point of view very rightly 
it considers that a grant to Romanism is not a political error 
but a religious sin, that is an offence in the sight of God 
which no earthly gains could compensate,—which such gains 
might even enhance. And so thinking they enter an election 
strife,—not as men working for a mere human opinion, which 
after all may be right or wrong, but as men striving for a 
critical point of religious faith with which they cannot tamper 
and about which they cannot waver. Such a feeling is sure 
to be kept alive by a constant offer to give Roman Catholics 
money. And this is the meaning of the proposal to defer the 
disposal of thesurplus,—at least that is what many Lords mean 
by it. They say—‘‘ We may be aole to do hereafter what we 
“ cannot do at present. If we leave this money untouched, 
“ one year or another the Roman Catholics may get it.” But 
this is exactly what the anti-Catholic party will see shall not 
happen. They will always exact a pledge just because the 
gift is always possible. 

Lord Houghton, we see, said that the zeal against the 
Maynooth Grant had abated, and that therefore we might 
fairly expect that the zeal against grants to Catholics out of 
this surplus in time would abate too. But as far as the Anti- 
Maynooth feeling is less, it is so because the objectors have | 
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acquiesced and grown used to a thing passed and done with. 

Maynooth is, they still think, an evil; but it is part of an old 

arrangement which has gone on so long that now you cannot 

alter it. Many persons indeed think that there is some kind 

of treaty or binding promise not to alter it. But no like in- 

fluences would affect an incessant proposal to give the Catholics 
|| mew money. The Anti-Maynooth zeal died out because it 
'| found it could not and did not change an old thing; the zeal 
'| as to this surplus would be kept alive because it would feel it 
can and must prevent a new sin. 

Perhaps with Lord Cairns and his more strict followers the 
aim of the change is to alter the Bill as much as possible, and 
to endanger it as much as possible. And if they had to 

| deal with an ordinary House of Commons, with such a House as 
the last, split into many sets, and following many impulses, 
| the plan might answer. First one set and then another 
| might think that years hence they should get their favourite 
way of using the surplus, though now they were not strong 
| enough: secret malcontents who did not care for the matter 
| in itself would not mind voting for delay, for it would annoy 
\ their leaders and bind them to nothing. But just now discipline 
'is so good in the Lower House that men want to please Mr 
Gladstone not to rebel against him, and that no one wishes to 
| dispose of the surplus in spite of him. All members of the 
| House of Commons feel too—what Peers do not—that after 
‘| this change, the act is.one “to endow a difficulty.” At every 
| election there would be a sad wrangle about this wretched 
| money; and to gain their seats men would be forced to say, or 
| would say, what they would a thousand times sooner not say. 
| Immediate concurrent endowment could not pass the present 
| House of Commons, but a controversy whether there shall or 
| shall not be concurrent endowment—a- controversy that is 
| sure to outlast the lives of most members—would suit it 
| much worse. 
On other pvints we need only refer to what we have 
before said. The House of Commons may justly concede to 
the Lords an increased compensation for impaired life in- 
terests, may give the private endowments, or, what is far 
better, 500,000/ in lieu of them; but the House of Commons 
must require that the dis-establishment shall be immediate, 
and that, therefore, the existing Irish bishops must leave the 
House of Lords; that all sects shall be in future quite equal ; 
that dis-endowment should not bere-endowment disguised ; that 
we shall not offend the establishment party for nothing; that 
the vast majority of the Irish shall be satisfied—if justice will 
satisfy them. 


| - 
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THE TRADES’ UNION BILL 

Tue Trades’ Union Bill brought in by Mr Hughes and Mr 
Mundella is by far the best attempt ever yet made to settle by 
{| law: that long and complex controversy. Mr Mundella’s name 
|is a guarantee that it is not unjust to the capitalist; Mr 
| Hughes’s that it inflicts no wrong on the working man, in either 
| case at least knowingly. But yet we think it ought not to 
| become law, and we are prepared briefly to state reasons why 
} it ought not. An Act now passed on this subject ought to be 
| a conclusive Act, an Act really closing the controversy, and if 
rf possible closing it in something near the best way; and we 
|| think it possible to show very briefly why the mode proposed 
| in this Bill is not the best, and why it would not therefore 
| end this controversy. 

The principles of the Bill have been explained to be three. 
| Ist. That “men may agree to-work or not work, employ or 


| 
| 
| 
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« not employ, as they like.’’ And to this we entirely assent. 
| There is nothing more contrary to political economy than the 
old common law doctrine as to contracts in restraint of trade. 
If a man chooses to say he won’t trade, why should the law 
say he may trade? Surely he is the best judge. If he 
thinks he cannot profitably engage in business, prima facie 
and as far as the law can presume, it is not good that he 
should engage im business. The only object of going into 
trade is to increase money—to augment wealth—and if a 
man voluntarily says—‘ I cannot make money in that parti- 
“ eular way; I shall probably lose money; I shall not aug- 
“ment wealth; I shall diminish wealth”’—the law ought 
to presume that he who knows his own powers and his own 
affairs judges rightly, and should not overrule lim upon a 
theory. Probably we shonld have all agreed on this years 
ago, if by chanve the doctrine of “ restraint of trade” 
had not been applied to Trades’ Unions. So long as the 
only question was such as this—‘‘ Ought a man to be a grocer 
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Le 
“ who has contracted not to be a grocer, Or an attorney ag 


“ attorney who has taken money not to be one?” all sensible 
men would have converged towards an agreement, But a8 to 
Trades’ Unions, for years there was no chance of an a 
Every abstract doctrine which concerned them, or but 

to concern them, was sure to be eagerly asserted by one gj 
and as eagerly denied by the other. Thedry Controversy wag 
lost in a living quarrel. But now that quarrel is fought out, 
Every one is agreed that whether it is desirable or not to 
down Trades’ Unions, in fact you cannot put them down ; they 
are part of the real forces of the industrial world which thy 
law did not make, and which it cannot unmake. It ig ogy, 
tainly in restraint of trade to agree to support men “op 
“ strike ’’—that is, to maintain men who will not work, who 
will not sell their labour, who will not produce articles, who 
prevent capitalists from making things. But nevertheless || 
we are all now agreed that you cannot put down strikes by lay. 
that therefore it is waste of time to discuss whether you r 
or ought not to do it; and that it. is egregious folly to try/} 
todo it. The plain duty of a business-like legislator is 
take facts as he finds them, and Trades’ Unions now. 
whether we like it or not, are among such facts. 


We assent.also to the seeond principle of Mr Mundelly’s 
Bill, as it is expounded to us—that Trades’ Unions, a8 such, 
being lawful, their property should receive entire 
tection, This is too plain to argue. Whatever property the 
law recognises it ought to try to protect ; and it is an ineffigigny 
law if it does not succeed in protecting it. If you grant that 
Trades’ Unions are to be legal, it is absurd to say that ther 
officers are to cheat them or their clerks rob them. 


But there is a third principle assumed in the Bill t» 
which we cannot assent so readily. It is said that the} 
offences arising out of Trades’ Unions—the molestation of 
some workmen by others, and the coercion of some workmen by it 
others—ought to be wholly left to the ordinary criminal law,and}; 
that they need no special legislation. And if we lived under}, 
laws of abstract perfection this would be certainly: trag | 
Nothing can be more unphilosophical than passing laws: 
hit particular offences that happen to be prominent, orite 
deter from particular crimes that this year or that year 
chance to be dangerous. We ought to have a code of laws 
resting on defined and clear principles, which, so to say, would 
work like a machine—which would turn you out a decision |; 
and a penalty suitable to each offence (new or old); which 
has foreseen all cases, and has made a map of all crimes. 
Whether such a code anywhere exists we doubt—whether our 
present jurisprudence is enough advanced to compose such 4}: 
code, is not very certain; but indisputably our English cri- 
minal law is not such a code, or at all like it. Our criminal law 
is a congeries of special acts each aimed at special offences. 
So far from there being ..deep. underlying principles, 
defining its offences and regulating its penalties, its principal 
terms are entirely without definition. The lawyer cannot 
define a felony or misdemeanour except by a long catalogue of 
offences which are felonies and misdemeanours. In reality our 
criminal law, like so much in England, has been made when 
it was wanted and only when it was wanted. It is (so to say) 
a hand-to-mouth law. It is aseries of occasional attempts to 
put down crimes more or less conspicuous. Parliament some- 
times, and the judges oftener (for they originally made mostof 
our law) punished and found reasons more or less: good for 
punishing palpable acts they thought injurious. Our law is 
not a consistent aggregate; it is more like a series of passing| 
shots at crimes temporarily conspicuous. This being so, the} 
argument against “special” legislation, against molestationsand 
coercions by members of: Trades’ Unions, fails utterly. All 
our legislation has been special, We have always aimed in 
a rough isolated way at offences which were plainly in the 
public eye, and which were plainly doing great harm. If “in- 
‘« dustrial” crimes as they are called are detrimentak and cote 
spicuous, why should not they be aimed at too / } 

We do not, indeed, assert that. such special legislation 8 
necessary. We own we are not lawyers enough to say whetherit}) 
is so or it is not. But we say that probably, from the way 
our law has been made, it will be necessary; a series of 00d 
sional laws cannot be relied on except on old occasions; they 
are by their nature liable to fail in new conjuncturess 
“pickets” and “molestations,” suchas these, are. fairly 
something new in the world. A new stitch is needful, oF 
may be, for a new hole. 7 

And as to the two principles of the Bill in which we the 
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, we do not think that it realises them well. 
principles say that labourers and capitalists respectively 
ought each to be allowed to combine as they like, and that 
the property belonging to the “Unions” ought to be re- 
Nothing can be more reasonable, We wish these 

‘ong to be as legal as the Reform Olub or the Carlton. 

wish them to prosecute their secretary, their treasurer, 
ortheir clerk as well as those clubs can. But what is wanted 
jssomething more. The Bill says: Every such iawful asso- 
ciation shall be capable of obtaining the benefit of ‘the 
«Friendly Societies Acts.” But this is quite different. A 
now demand is made and further reasons are required, Why 

da “ Trades’ Union” be more favoured in law than a 
Tondon club? The “ Athenzum”’ has not the benefit of the 
“Priendly Societies Act’—why should the Amalgamated 
Oarpenters be better off than the “Atheneum?” We own 
we do not see this; and though we have looked wherever we 
thought likely, we cannot find that any one proves it. We 
think all lawful associations should be on an equal footing 
gs respects protection to their property,” and that no one 
should be patronised or preferred above others. 

Unluckily years ago the State gave certain ready remedies 
to certain societies called “ Friendly Societies ;’ these were a 
kind of poor men’s clubs for mutual aid in case of death or 
sickness, and a very peculiar system of registration and cer- 
tificates was in return impvused on these societies, But we 
believe that the working man, who was to be benefited, has 
been more hurt by the “Friendly Societies’ law than any 
one élse, He naturally thought that a society so favoured, so 
certified, so registered by Government, must be solvent. But, 
infact, Government never said that such societies would pay 
when required, and had no means of so saying. Government 
only said that the rules were in conformity with “ this and 
“that Act of Parliament.” But on this seeming State recog- 
nition many insolvent friendly societies have traded, and a‘ 
at last, and when they failed, have deeply injured the working 
man, And, as we believe, the whole idea is wrong. Every 
Haociety ought to have every means of protecting its property. 
A solvent poor man’s club is a good thing, and an insolvent a. 
bad thing, but we do not see that either ought to be better off 

than other people. Everybody ought to be as well off as 
VYiposible; the property of every association and company 
ought to be as secure as that of the rest; and no one ought to 
be better off. 

In order, if we understand, to obtain the peculiar favour 
now granted to Friendly Societies, the advocates of this Bill 
offer us “‘ the guarantee of publicity ;’’ they propose to enact 
that the “retarns of each association”’ shall be forwarded to 
the “ Registrar of Friendly Societies ;’’ and of course tae plan 
is, by such registration, to prevent misdeeds like those at 
Sheffield and Manchester. But we do not believe in the 
\\ detective power of a registrar. If the society want to wink at 
the offences, the registrar will not hinder them. All he can 
dois to examine the figures and compare the vouchers; but 
ifthe secretary choose to give a few pounds to do a man an 
|| injury (and in Sheffield a few pounds would go very far in 
buying injuries), will that secretary have the least scruple at 
| hiding that small sum under a false voucher? or will he find 
any difficulty in so doing? There is no such value in the 
inspection of a registrar that we should violate legal principle 
to gain it, or that we should grant special privileges to 
buy it. 

The real plan we are convinced is to frame a new and good 
general law, giving all clubs and associations good protection 
to their property, and ready power to sue and be sued—con- 
ceding to every legal ‘society,’ without exception, every 
thing that a “Friendly Society” has or ought to have— 
sweeping away all the costly registration and all the special 
privileges of these societies—and then leaving all the societies 
and all the unions to take care of themselves. 











































THE BANKRUPTCY BILL 
Tae prospects of a new Bankruptey Bill becoming law are at 
length very good. Another important stage in the progress 
of the measure has been completed by its second reading in 
the House of Lords; and the Bill ought now to be substanti- 
ally safe, Whatever alterations the Peers may make, they are 
not likely to go against the principle—the adoption of the 
Seotch system as the English mode of bankruptcy pro- 
cedure. This was the principle of the last abortive Bill intro- 
'duced into the House of Lords, and it is so strongly 
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demanded by the commercial world that there is nothing 
else 
The 
substantially what it has remained through all the amend- 
ments. The machinery for administering estates in bank- 
ruptey, and the regulations for the bankrupt’s discharge—the 
peculiar points in bankruptey law—are very much what they 
were. 
portance since our last notice of the Bill, before the discussion | 
in Committee in the Commons; and these we may notice first, 
especiaily as we have deseribed fully at various times the 
general seope of the Bill. 


at present 
Bill, as 


that would satisfy those interested. 
it now comes before the Lords, is also 


Nevertheless, there have been some amendments of im- 


1. There has been a very important alteration in the clause |} 


as to post-nuptial settlements—so important, that we subjoin 
the new clause introduced. The clause for which it was sub- 
stituted merely provided that all settlements made within two 
years before bankruptcy should be void against the creditors 
unless those interested could prove the solvency of the bank- 
rupt when they were made, but the present clause goes much || 
farther. 
ments made within two years of bankruptcy; and conditionally 
void, in the way above described, all other settlements within 
ten years of the bankruptcy. Settlements made within two 
years of bankruptcy must go for nothing; and within ten 
years those interested must prove the solvency of the granter. 
The clause is undoubtedly stringent, but most people, we 
think, willagree that it is not too strong for the abuse at 


It declares absolutely void a/l post-nuptial settle- 


which it strikes. It has certainly our hearty approval, and 


almost meets the comment which we made upon the original 
clause. 


The fraud is so great that there really is no way of 
circumventing debtors but to nullify their work absolutely 
within a certain short period of bankruptcy, and then in cases 
where the settlement is older require proof of solvency at the 
time of granting it. It will henceforth be impossible to have 
settlements made in anticipation of bankruptcy. There is 
also a provision in the clause as to settlements on marriage 
which will prevent some abuses. 


2. Another important amendment is the introduction of 
regulations as to the acceptance of a composition without a 
bankruptcy or liquidation. The Bill as it origimally stood 
contained no clause regulating compositions at any time, 
whether in bankruptcy or not; but a clause regulating mat- 
ters in bankruptcy was «ufterwards brought in, and now we 
have this clause regulating extra-judicial transactions. We 
subjoin acopy of the new clause; which appears to make | 
sufficient provision against fraud and the sacrifice of creditors’ 
rights, but otherwise resembles closely the proceeding in 
bankruptcy itself where the creditors are additionally pro- 
tected by the forms and supervision of the Court. 

3. The status of the undischarged bankrupt is regulated 
differently, and we sudjoin the altered provisos. The prin- 
cipal point is the substitution of three for jive years as the 
period during which an undischarged bankrupt will be pro- 
tected against legal process on his old debts—will have time 
therefore to make up his dividend to the 10s standard, 
entitling him to his discharge. The period of five years was 
certainly too long, though why on the principle of the clause 
there should be any period it would be difficult to say. If 
there are to be regulations here at all they should be more 
minute, and arrangements made for formally seizing and 
dividing at certain intervals the after-acquired property of the 
bankrupt. 

4, There are several minor alterations which it may be 
useful however to note. For instance, the third of the Acts 
of Bankruptcy, formerly described merely as absconding, is 
now described as follows :-— 

That the debtor has, with intent to defeat or delay his creditors, 
done any of the following things, namely, departed out of England, or 
being out of England remained out of England, or departed from his 


dwelling house, or otherwise absented himself; or begun to keep his 
house; or suffered himself to be outlawed. 


The bankrupt again, by an amendment in the 18th clause 
defining what his conduct is to be, will have to produce a 
statement of his affairs to the first meeting of creditors, and 
submit to an open examination upon it. This last is one of 
the main points in the Scotch system, and its omission can 
only have been an oversight. The regulations as to the trustee 
are also changed, especially in this—that he is to call || 
a meeting of his committee of inspection once in three 
months, and have his accounts audited by them, and it will 
be for them to declare what dividend is to be paid. The trustee 
is also to keep books recording the proceedings. These are 
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also parts of the Scotch system. Generally the tendency of 
the amendments since the Bill was introduced has been to 
bring it nearer to its model. We noticed a week or two since 
the amendments in regard to the Chief Judge, but we need not 
repeat them or pay much attention to what may be termed 
the minor legal machinery of the Bill. The object of the 
Bill is to withdraw the administration of bankrupt estates 
from the Courts, and the details of the legal machinery are of 
less consequence than in former Acts. 

We retain the doubts we have several times expressed as to 
whether the Scotch system will answer here ; but we are glad 
to see that the experiment will have a fair chance under a 
good working Bill. Among other fortunate circumstances, 
the new bankruptcy statute has not been appreciably lengthened 
in its final progress through committee, and it will be a com- 
pendious piece of legislation. The steps necessary in bank- 
ruptcy after the Bill becomes law will be few and simple. The 
first meeting of the creditors follows immediately the adjudi- 
cation of bankruptey, and the trustee and committee of in- 
spection are appointed at once. There is no delay of any sort, 
but the creditors enter into possession and appoint their ad- 
ministrators almost as soon as the bankruptcy has been 
declared. After that there is no other legal intervention until, 
the assets having been collected and distributed, an application 
is made to close the bankruptcy. The bankrupt it 
is true may apply for his discharge, but that is a 
separate matter. The creditors will also know whom 
to look to for their dividends. They have first of all the 
trustee; but the trustee’s duty to call a meeting of his com- 
mittee every three months to audit his accounts and have a 
dividend declared, imposes a responsibility upon the members 
of that committee too. It seems impossible, under a regula- 
tion like this, that the scandal of estates neglected for years 
can occur, The matter perhaps will not be wholly dependent 
on the creditors. The trustee must forward every three 
months to the accountant in bankruptcy the accounts 
which he submits to his committee. If the accountant’s 
audit is not to be a sham, irregularities will be quickly 
detected and removed. Of course no such official supervision 
will prevent extravagant or careless management, and it 
remains to be seen whether English creditors will show un- 
wonted vigilance about small money under the stimulus of 
the present law. 











Status of Ugdischarged Bankrupt. 

(1.) No portion of a debt provable under the bankruptcy shall be 
enforced against the property of the person so made bankrupt until the 
expiration of three years from the close of the bankruptcy ; and during 
that time, if he pay to his creditors such additional sum as will, with 
the dividend paid out of his property during the bankruptcy, make up 
ten shillings in the pound, he shall be entitled to an order of discharge 
in the same manner as if a dividend of ten shillings in the pound had 
originally been paid out of his property : 

(2.) At the expiration of a period of three years from the close of the 
bankruptcy, if the debtor made bankrupt has not obtained an order of 
discharge, any balance remaining unpaid in respect of any debt proved 
in such bankruptcy (but without interest in the meantime), shall be 
deemed to be a subsisting debt in the nature of a judgment debt, and, 
subject to the rights of any persons who have become creditors of the 
debtor since the close of his bankruptcy, may be enforced against any 
property of the debtor, with the sanction of the Court which adjudicated 
such debtor a bankrupt, or of the Court having jurisdiction in bank- 
ruptcy in the place where the property is situated, but to the extent 


| only, and at the time and in manner directed by such Court, and after 


giving such notice and doing such acts as may be prescribed in that 
bel 


Settlements. 
Any settlement of property not being a settlement made before and 


| in consideration of marriage, or made in favour of a purchaser or in- 


cumbrancer in good faith and for valuable consideration, or a settle- 
ment madeon or for the wife or children of the settlor of property 
which has accrued to the settlor after marriage in right of his wife, 
shall, if the settlor becomes bankrupt within two years after the date of 
such settlement, be void as against the trustee of the bankrupt ap- 
pointed under this Act, and shall, if the settlor becomes bankrupt at any 
subsequent time within ten years after the date of such settlement, 
unless the parties claiming under such settlement can prove that the 
settlor was at the time of making the settlement able to pay all his 
debts without the aid of the property comprised in such settlement, be 
void against such trustee. Any covenant or contract made by a trader, 
in consideration of marriage, for the future settlement upon or for his 
wife or children of any money or property wherein he had not at the 
date of his marriage any estate or interest, whether vested or contingent 
in ion cr remainder, and not being money or property of or in 
right of his wife, shall, upon his becoming bankrupt before such pro- 
perty or money has been actually transferred or paid pursuant 
to such contract or covenant, be void against his trustee appointed under 
this Act. 
Composition with Creditors. 
The creditors of a debtor unable to pay his debts may, without any 
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proceedings in bankruptcy, by an extraordinary resolution, resolys that 
a composition shall be accepted in satisfaction of the debts due to them 
from the debtor. 

An extraordinary resolution of creditors shall be a resolution 
has been passed by a majority in number and three-fourths in value of 
the creditors of the debtor, assembled at a general meeting to be held 
in the manner prescribed, of which notice has been given in the 
scribed manner, and has been confirmed by a majority in number and 
value of the creditors assembled at a subsequent general meeting, of 
which notice hae been given in the prescribed manner, and held at an 
interval of not less than seven days nor more than fourteen jays from 
the date of the meeting at which such resolution was first passed, 

The debtor, unless prevented by sickness or other cause satisf 
to such meetings, shall be present at both the meetings at which the; 
extraordinary resolution is passed, and shall answer any inquiries made 
of him, and he, or if he isso prevented from being at such m 
some one on his behalf, shall produce to the meetings a sta 


showing the whole of his debts, and the names and addresses of the | 


creditors to whom such debts respectively are due. 
The extraordinary resolution, together with the statement of the 


debtor as to his debts, shall be presented to the registrar, and it shall be |! 


his duty to inquire whether such resolution has been passed in manner 
directed by this section, but if satisfied that it has been so passed he 
shall forthwith register the same, but until such registration has taken 
place such resolution shall be of no validity. 

The provisions of a composition accepted by an extraordinary rego. 
lution in pursuance of this section shall be binding on all the creditors 
whose names and addresses, and the amount of the debts due to wi 


are shown in the statement of the debtor, produced to the meetings a |} 


which the resolution has passed, but shall not affect or prejudice the 
rights of any other creditors. 

The provisions of any composition made in pursuance of this section 
may be enforced by the Court on a motion made in a summary manner 
by any person iuterested, and ary disobedience of the order of the 
Court made on such motion shall be deemed to be a contempt of Court, 

Rules of Court may be made in relation to proceedings on the occasion 
of the acceptance of a composition by am extraordinary resolution of 


creditors in the same manner, and to the same extent and of the same |} 


authority as in respect of proceedings in bankruptcy. 
If it appeared to the Court on satisfactory evidence that a compo- 
sition under this section cannot, in consequence of legal difficulties, or 


for any sufficient cause, proceed without injustice or undue delay to |f 


the creditors or to the debtor, the Court may adjudge the debtora 
bankrupt, and proceedings may be had accordingly. 





NAPOLEON MINUS HIS NAPOLEONISM., 


THE new French Chamber is going to ask for, and apparently 
by aclear majority of the deputies elected—’,2., by 155 out of 
288, of whom 125 have already signed the “ interpellation,” 
and the other 30 are deputies of the Left, who will vote for 
it,—a very illogical: boon. They want responsible parlia- 
mentary government under the present Emperor. 
the words of the interpellation, the new Chamber will resolve 
upon or demand “the formation of a responsible Ministsy 
“and the freeing of the Legislature from the trammels of 
“ official regulations; in other words, the termination of 
personal rule, and the formal admission by the Emperor that 
the Parliament, and not he himself, is the true representative 
of the French nation. We need not say that we heartily 
sympathise with the wish which is to receive this very 
authoritative and formidable expression. But we confess we 
do not think that wish can logically lead to any other issue than 
the termination of the dynasty itself. A witty member of the 
Opposition said the other day that the Napoleon he had always 
honoured and revered the most was Napoleon the Second, for he 
atleast had left France no mournful memories of lost battler 
and gained coups d'etat. What the French Chamber is now 
asking for is that Napoleon III. should try, after seventeen 
years of strong personal government, to become a ruler as 
colourless and neutral as the child Napoleon the Second—in a 
word, to become a constitutional king and break with every 
tradition of his family and of his individual career. We 
confess that we do not believe this to be possible. It would 
be almost as easy for Queen Victoria to become an English 
Napoleon as for Napoleon to become a French Victoria. You 
can never obliterate from the mind of such a ruler as Napoleon 
the aims of one whole life modelled in the moulds of another 
and still more remarkable life ; you can never obliterate from 
the minds of such a people as the French the convictions and 
expectations engendered by seventeen years of such a reign 


To quote |} 


as the present Emperor’s, grafted as they have been on the |; 


convictions and expectations engendered by the still more 
striking reign of his uncle. If the French really want to 
try the figure-head form of monarchy, it would be. the 
least hopeful experiment which can well be con- 
ceived to begin by taking for their figure-head a 
ruler who has engraved his own character for good or for ill 
on the recent history of France, and who is even better known 
for the audacity with which he seized the opportunity of so 
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| doing than for the use he made of the power after he had 
attained it. It is to ensure failure to make an experiment 
which proceeds on the assumption that a Napoleon can trans- 
form himself into a Belgian Leopold, and that the people who 
have been both conquered and ruled by a Napoleon and know 
what he is, can think of him just as they would think of a 
Belgian Leopold. If the fundamental axiom of the present 
reign, that Napolecn is the elect of the people, and is respon- 
sible to the people and to the people alone, should once be 
erally denied, almost anybody would be a fitter choice for 
the throne than he. Responsible statesmen dictating abso- 
lately to the Emperor what he should do, and coercing his 
opinion by threats of resignation, would make both him and 
themselves ridiculous, Neither would they really feel the 
authority to command, nor would he feel the constitutional 
isposition to obey, which is of the very essence of the par- 
liamentary ideal of government. 


Only consider for 2 moment what the proposal realiy means, 
M. Prevost-Paradol tells us, in his able and interesting work, 
“Ta France Nouvelle,” that the mere suggestion of Louis 
Napoleon’s name as President in 1847, at a time when a 
republican constitution was still believed to be the favourite 
wish of the French nation, was understood by everybody as 
expressing openly the wish to see the republic destroyed. If 
that were so, when the present Emperor had no personal 
antecedents in themselves necessarily hostile to a republican 
form of government of which he should be the nominal head, 
—when he was best known as the visionary friend of Italian 
carbonari, and his failures at Strasburg and Boulogne were 
thought to be a sort of guarantee of administrative incapacity 
and harmlessness,—how is it possible that now, when he has 
so long appointed and dismissed ministers at his own pleasure, 
and, in spite of many mistakes, shown great shrewdness and 

at audacity in interpreting for himself the wishes of the 
French people, he should ever be given credit by his minis- 
ters, or trusted by the country, for the line of conduct which 
is needed in a constitutional monarch? What of ail things is 
needed in a constitutional monarch is that fidelity to the 
advices given by the leaders of the Parliamentary majcrity, 
which shall create a perfect mutual trust,—such trust as Mr 
Gladstone boasted at the Mansion House the other day 
had always existed between our own Queen and the party 
Government, on both sides. But what has been Napoleon’s 
policy in relation to his Parliament ever since he seized the 
teins? Invariably to countermine its influence on the 
country,—to gather the nation’s wishes from all indications 
open to him, the debates of the Deputies among the number, 
and then concede them himself in apparent opposition to a 
vote brought about in the Chamber by the liberal use of 
ministerial influence. This policy was, to some extent, 
a necessity to the Emperor. If he were to be trusted 
by the nation as its personal representative, they 
must see him occasionally anticipating their wishes 
even when the Deputies had failed to understand them. 
Accordingly, on one subject after another we have seen the 
Obamber, at the instigation of Ministers, refusing measures and 
grants which the Emperor afterwards apparently spontaneously 
bestowed. But is a policy of this kind compatible for a 
moment with what we mean by responsible government? 
What Minister would govern here under chronic fear that the 
throne would be always on the watch to undermine his 
influence with the people, eager to offer to the nation boons 
which he had himself overlooked, or had possibly been persuaded 
to overlook by the state-craft of his own sovereign? Such a 
thing of course could not happen here at all. But in France 
it is notorious that it would be very likely to happen. There 
is as yet certainly no popular jealousy of the influence of the 
Orown such as is the first principle of English politics. An 
Emperor with a ropular policy would be very easily 
able to undermine a Minister who had not had 
the courage or sagacity to keep himself uppermost in 
the mind and heart of the nation. Yet the very fear and 
probability of its happening would be quite fatal to a healthy 
system of responsible Government. An Administration in 
which the Ministers were always on their guard against the 
Monarch, and the Monarch always supposed to be plotting 
against the Ministers, would not give the constitutional prin- 
ciple even a chance in France. Yet a man so capable of 
ruling as the Emperor, and so conscious of the loss of position 
as he would be in assuming the functions of a mere constitu- 

| tional Monarch, could hardly help watching for and seizing the 
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opportunity of tripping up the statesman who might aspire to 
dictate a policy to him. It is to be remembered that not only 
would the Ministers distrust a Napoleon so capable of throwing 
them over, and Napoleon distrust the Ministers who had re- 
solved to supplant him, but Parliament itself would be in the 
highest degree jealous of the relations between the two. If 
the Ministers and the Sovereign seemed too amicable the Parlia- 
ment would be dissatisfied, and fear a combination against 
its own power. If they were otherwise than amicable 
Parliament would have to choose between steps pointing to 
the termination of the dynasty—i.c., revolution, —and steps 
likely to lead to the defeat of their own ministerial chiefs, 
We can, in fact, scarcely imagine a situation more hampered 
and complicated than a Parliamentary Government in which 
each of the three powers—the popular power, the ministerial | 
power, and the throne—would all be in the highest degree 
jealous and suspicious of each other. Parliamentary respon- 
sibility in France could only be tried under a king with no 
prestige to warrant him in any enterprise against the nation | 
or the Administration. A Napoleon de-Napoleonised on the 
throne would be like the gases bound up in gunpowder when 
freely exposed to fire, always endeavouring to overcome the 
artificial restraints which restrict their expansion into their 
natural bulk, and going off in small detonations which would 
be ominous of some greater explosion. We do not believe that 

Napoleon with his antecedents can accept the position of a | 
constitutional monarch. We believe still less that the French 
people, if they really wish for a constitutional monarchy, can 
accept Napoleon. His traditions, his individual history, 
all his theories, all his practices, combine to make him claim 
the right of personally representing the French people so 
long as he reigns at all. We believe that he would rather 
cease to reign than resign that right. We do not think that 
he will cease to reign without a formidable struggle to avoid 

such a catastrophe. 


\ 


THE DEBATE OF TUESDAY ON RECENT EVICTIONS 
IN WALES. 
Tue speech delivered by Mr Richards, the member for | 
Merthyr, on Tuesday, will do more to advance the question 
of the ballot than any which has been delivered for the last 
few years. 
and the counter-charge set up by his opponents only served 
to strengthen the general case. Mr Richards affirmed that 
throughout a large part of Wales the landlords regarded anyone 
who solicited their tenants’ votes as a kind of poacher, that 
they thought themselves morally entitled to direct their 
politics, and that when tenants were refractory landlords 
evicted them. In Oardiganshire and Oarnarvonshire espe- 
cially, so numerous were these cases that he and Mr Morgan, 
member for Denbighshire, had instituted careful and, so to 
speak, official inquiries, and he “had before him a tabulated 
“ form which he had received in answer to those inquiries, 
“from which it appeared that there were 43 cases in Cardi- 
“ ganshire in which it had been ascertained, upon evidence 
“ which must satisfy any impartial mind, that all these men 
“had had notices to quit served upon them for no other 
“cause whatever than because they had voted according to | 
“their consciences. There were also 26 cases from Oarnar- 
“ vyonshire to which the very same remarks applied, some of | 
“them being cases of the most heartrending  descrip- 
“tion, in which the tenants and their families had | 
“been on the estates from which they were to be | 
“turned off for upwards of two hundred years.” The | 
evicted tenants oltain no compensation for their im- | 
provements, and Mr Richards mentioned a case in which a | 
man had been deprived of nearly 600/ buried in the soil. | 
Pressure of this kind in Wales is the more severe because 
while the relation between tenant and landlord is generally | 





i 
No one seriously attempted to impugn his facts, 


good, it is liable on occasion to become embittered by dif- |' 


ferences of race, language, and creed, the tenantry being | 
usually Welsh-speaking Nonconformists, and the landlords | 
English Churchmen. In this especial case both parties | 
seem to have felt that their consciences were at stake, and to | 
have shown much of the acrimony always displayed in a | 
religious struggle. Moreover, while it is admitted on all 
hands that the Welsh tenantry are a singularly peaceable 
race, so remarkably free from any disposition to crime 
that judges say it is almost useless to enter the Princi- 
pality, the landlords evidently take the most extreme 
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views of their rights of ownership. This is clear 
from the remark of Mr Charles Wynn, who said :— 
“But a landlord might go to his tenant and say :— 
«« « My friend, we are told by authority which you recognise 
“ that our interests are antagonistic. Now, Iam not turn- 
“ing you out for any expression of opinion at the last 
“election; I am not turning you out for your 
“religion; but it appears to me it is monstrous, 
“ after what has been said, that I should put weapons into the 
“hands of my enemies, and it is obviously better for me that 
“my farm should be in the hands of some one whose interests 
“ are identical with my own. If Churchmen were invariably 
“ and consistently Conservative, surely the obvious course for 
“ any Conservative landlord was to let his farms to none but 
“ Churchmen.’” In other words, Mr Wynn maintains, quite 
honestly and without any idea that he is saying anything 
outré, that the Tory landlords cf the Principality would be 
justified in expelling nine-tenths of its population because they 
exercise a right secured to them by law. For clearly if it is 
right to refuse a farm on account of the tenant’s political 
views, it is right also to refuse a house, and none but Tory 

|| Churchmen could live in Wales. We need not, we think, 
argue that such a pretension is unjust, as unjust as it would 
be for a Liberal House of Commons to decree that no Tory 
should hold land, for it belongs to the category of those pre- 
tensions which are nullified by their own magnitude. Any 
attempt to carry it out in a logical fashion would excite forcible 
resistance, and when force is once appealed to the tenants are 
the stronger of the two. Mr Wynn doubtless would see that 
as speedily as any one, and we only quote his speech 
to show how very deep is the chasm which divides the 
tenantry from the landlords of Wales, a chasm not only 
between their political and religious views, but between their 
views of their respective rights. The tenant supported by the 
law thinks he has a right to vote as he pleases ; the landlord 
disregarding the law thinks he has a right to fine him for so 
voting. The two ideas are in hopeless conflict, and we do not 
wonder that theories of tenant-right almost us strong as those 
of Ireland are rising in Wales, or that there should be a wide- 
spread demand in the Principality for the ballot. 


The ballot, whatever its demerits, and we snouid be the last 
to deny that it has great drawbacks, would it is certain put a 
stop to an oppression which if continued might lead to 
dangerous agitation against property. The landlord could 
not force his tenant to tell him how he had voted, or be quite 
sure that in any eviction he was not punishing the wrong 
man. As he could not evict all his tenants he would soon 
give up the effort to make examples, and either retire from 
politics or do his best to obtain willing followers. In either 
case the tenantry would thenceforward be free to obey the 
law, while the counter form of oppression, which annoys 
Welsh landlords so much, would also cease. They say the 
Dissenting ministers frighten the members of their congrega- 
tions with threats of future punishment if they vote against 
the Liberal candidate, and that they themselves are thus 
driven to meet compulsion by compulsion. Considering that 
the Dissenting clergy are elected by their congregations, 
are paid by them, and can be dismissed by them, we 
cannot consider this form of coercion very stringent, 
and rather incline to believe that the Dissenting 
ministers, instead of threatening their paymasters with 
hell-fire if they did not obey them, only enlarged on the 
future fate of perjurers—that is of men who, in hope of 
worldly gain, voted against their consciences. That cannot 
be considered unheezlihy teaching, but whether it isso or not 
its coercive power would end with the adoption of the ballot, 
which would protect the tenant equally from his landlord and 
his minister. The charge therefore alleged against the Welsh 
preachers and the charge against the Welsh landlords tend 
towards the adoption of the same remedy—an adoption which, 
as we have said, will be accelerated by the whole debate, The 
tenants in Wales will perceive that they can through the 
ballot obtain their freedom, while the landlords will perceive 
that unless the ballot is granted they run great risk of an 
agitation for tenant-right, The latter value their political 
influevce very much, but they value their property still more, 
and the real alternatives before them are to sacrifice some- 
thing either of one or the other. We cannot doubt which 
alternative they will choose, and must therefore in future 
register Wales, like London, among the great electoral dis- 

|) tricts entirely favourable to the operation of the ballot. 
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THE MONEY BILL FOR THE TELEGRAPHS. 
Tue financial aspect of the scheme for purchasing the tele. 
graphs is now very different from that originally presenteg 
Almost every feature of the project has been changed, ocoa. 
sionally with the effect of making it more attractive, but 
usually with the opposite result, First of all, the expense of 
acquiring the telegraphs is to be more than doubled, 
Scudamore originally calculated that 2,400,000 would 
suffice. By a subsequent revised estimate he allowed 
the sum of 3,000,0001. The Government now 
6,715,000 as the foreseen expenditure, and 6,750,000/ to 
cover everything; and they are asking 7,000,000/ to make 
sure. Of course there is a corresponding difference in the 
annual interest on the capital to be sunk. Mr Scudamore 
reckoned on a sum of 100,000/ only, but the estimate now jg 
236,000/. The gross receipts again have not increased jp 
proportion. Mr Scudamore calculated on 640,000/, and the 
estimate now is 673,000/—an increase of only 33,0001. And 
the changes here are the more vital, as the incidental receipts 
for wayleaves, foreign messages, and similar sources are more, 
and it is the anticipation of inland messages which it hag 
been thought proper to moderate. The most striking ¢ 
of the original sketch tending to make it more popularis in the 
estimate of expenditure. The working expenses were reckoned 
a twelvemonth since at 405,000/, but the figure now is only 
359,000/, or 56,0002 less. In this way it happens that the 
original surplus of 135,000/, instead of being abolished alto. 
gether by an addition of 136,000/ per annum to the anual 
interest on the capital, is only reduced to 77,000/. The 
following is a tabular comparison of the two estimates :— 


As now. 
Proposed, 


Mr Scudamore’s 
Proposal. 
£ 


£ 
6,750,000 


Capital for purchase and plant... 3,100,000 


Annual interest on ditto 


Gross revenue 640,000 
Working expenses 

Considerable as the differences are, they are such as might 
have been reasonably expected to occur. The country may 
congratulate itself if it does not start the business at a loss, and 
no one in urging the scheme very seriously thought of the 
profit to be derived. Everything, as first presented, was 
necessarily in the rough. Still the changes in a great degree 
have arisen from changes in the scheme itself, or from the 
lapse of time since the first reports were drawn up. As to 
the latter point the statement of the Marquis of Hartington 
in his speech, though made for a different purpose, is im- 
portant. The trade of the two principal companies—the 
Electric and International, and the Magnetic—was found to 
be growing in the one case at 18 per cent., and in the other 
case at 32 per cent. per annum. Clearly every year of 
such increase was likely to make a material dif- 
ference in the price reckoned at so many years’ pur- 
chase of the present profits. The changes inthe scheme again 
have included a resolution to buy up the entire monopoly of 
every company, and make arrangements with the railways. 
The property acquired is larger and more productive than the 
limited property first thought of. As to the other changes, 
the principal one—viz., the reduction of the estimate of gross 


| Tevenue—appears to have arisen from a mere wish to err on 


the safe side. The main difference, as we have said, is 
in the calculation for inland messages. It was origin- 
ally thought that the new regime would give us 
11,000,000 messages to start with, but the Marquis of Har- 
tington only reckons on 8,815,000, a diminution of upwards of 
2,000,000, or nearly a fifth. If the original estimate had 
been allowed to stand, the surplus would have been even more 
than before, the additional business aequired yielding large 
incidental receipts. Regarding the decrease of expenditure, 
the explanation is that while before we had a mere sketch 
estimate, not too low for safety’s sake, it is now possible to 
say with some certainty what the expense will be. 
The plans are all ready; it is settled what the new 
offices and salaries will be; the expense can’ be told 
within a fraction. Thus on every point the changes 
in the estimates permit us to have full confidence in those 
who have had charge of the scheme. They have not erred in 
points where it was material to err, and the last estimate is so 
moderate—especially in the receipts from inland m 

as to permit the hope of a much larger surplus than 77,0000. 
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The following are the figures for the first year, as now 


presented in 
REVENUE. £ EXPENDITURE. 
dd MOSSAQES....00+-00e 514,000 | Maintenance of land wires 
Continental messages, &c... 109,000 Do of  inter-insular 
ir 25,000 cables 
Do of instruments 
Salaries and wages... 
Wayleaves 
Renewal of cables 


£ 
89,000 


.-- 192,000 
49,000 


859,000 
Interest 
Surplus 


673,000 673,000 


While there is thus a fair surplus for the first year heginning 
on the Ist of January next, the business grows so fast that 
p profit rivalling the Post Office profit may reasonably be ex- 

in a very few years, unless it is given away, as of 
| gourse it ought to be year by year, in the shape of additional 


| facilities to the public. 


| The questions raised at the introduction of the Bill are not 
}of great interest. One small point was justly complained of 
| —that the rate for sixpenny messages should be raised to the 
| paiform rate of.a shilling. This was not needed to ensure that 
the scheme would pay its expenses, and the principle being 
| the advantage of State management, even if it costs a little 
atfirst, there is no excuse for marring the plan by curtailing 
g facility which the companies in their own interest have 
found it expedient to grant. This part of the proposal is in 
| trath quite unintelligible, except on some vague idea of sym- 
imetry which ought not to weigh in practical affairs, 
Another point was Mr Crawford’s apprehension that the 
extension of telegraphic facilities would injure the 
|postal receipts. But this cannot have been very 
igeriously meant. If postal messages at a penny are to 
‘be affected by telegraphic messages at a shilling, the joint de- 
ipartment will certainly pay better than ever, and that is all 
l'we need. care about. The only point of any consequence 
| touched upon was the question of the Government monopoly, 
about which Mr Hunt expresseda doubt. This point, how- 
ever, was really settled by the discussions of last year. Mr 
Hunt’s own measure avowedly contemplated the acquisition 
ofa monopoly by Government. The only difference is that 
whereas his Bill was to operate by making the Government 
acompetitor and inducing all private companies to yield to 
ita process which was much objected to—this Bill 
accomplishes at once the end which is in view. 
We do not suppose that much effect will be given to 
@ argument which has been stated—that we are giving 
the Government not only the monopoly of a new business, but 
of a newly-discovered physical power. This power was, at 
any rate, becoming a monopoly in the hands of private com- 
panies, and the only question for us is—which monopolist 
will we have, the companies or the Government? We certainly 
preferthe Government which is wholly under control, to a 
/¢ompany which is not, and which has an interest conflicting 
with the community. Wecan hardly conceive besides.a better 
tgency than the Governments of civilised countries for the 
development of a physical power. If the ingenuity of in- 
yentors is only exercised on Governments in the matter of 
telegraphs as it is in the Post Office, and perhaps more con- 
spicuously in the scientific branches of the army and navy, 
weshall not have to complain of monopoly stifling the progress 
of invention. 


Of the money arrangements of the Bill as explained there 
i little to be said. Power is simply taken to raise 
7,000,0002 by any of the usual ways—Exchequer bills, 

equer bonds, Consolidated stock, or terminable annuities. 
may be wise to give the Chancellor of the Exchequer this 
large discretion, but there is at least no plan here—it has yet 
be explained to Parliament, or to the public when the 
Money is actually asked for. The application of the 
@urplus to the reduction of the National Debt may be 
commended, if only care is taken not to sacrifice the real 
object of the measure for the sake of revenue. There is in 
ttuth no reason why the State should not make a very ap- 


|| Preciable income out of such monopolies, still giving the 


‘Public facilities and advantages which no private monopolists 
could confer. Rich and concentrated communities ought to 


| fnd'in this kind of property a new mode of relieving the 


‘burden of taxation—possibly of doing away with it altogether 
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— if there were not so many wars and “ accidents’ to increase 
their expenditure along with their wealth. 


BUSINESS NOTES. 


Mr Brassey’s rectification in the Trades’ Union debate of 
the supposed facts as to the transference of the manufacture 
of locomotives from this country to the continent was exceed- 
ingly interesting. He referred particularly to the recent 
statements in the Edinburgh Review as to one engine having 
been manufactured by M. Schneider for the Great Eastern 
Railway, and another by Messrs Kischler of Esslingen. The 
fact was that an order to M. Schneider for 15 engines was 
given simultaneously with an order for 40 to English firms, 


probably as a means of cheapening the English firms; but a | 


subsequent order for 25 was never executed, M. Schneider, he | 


believed, very gladly taking advantage of the financial em- 
barrassments of the Great. Eastern Company to get out of the 
contract. The order to Messrs Kischler was for 20 engines 
out of 80 for the East Indian Railway, the remainder being 
given to England ; but a subsequent order by the same parties 
was concluded amid great complaints of the foreign firm, and 
“ they asked for a further order at an increased price to com- 
“ pensate their loss.” In the present year, Mr Brassey added, 
40 engines being wanted for a Hungarian line and 
the teuders being open to the public, 35 were con- 
tracted for in England and only 5 on the Continent. 
These statements prove that we are holding our own very 
well, and confirm the moderate and sensible conclusions of 
the Technical Instruction Commission. Foreigners are 
near enough to make us feel their competition a little, and 
there are some hints we can take from them, but there is 
no cause for serious alarm about trade leaving the country. 


Fortune has been propitious to the proseeution of the 
Overend and Gurney directors. Had the trial come on last 
week, a break-down was almost certain through the refusal of 
the Government to take up the case, and the obstinacy of 
Dr Thom in conducting it himself.’ But the case against 
Sir E. Watkin was so protracted that no time was left, 
and when a postponement came to be moved the Attorney- 
General was able to state for Dr Thom that he had been in- 
structed to prosecute. We shall thus have a trial duly and 
fairly conducted, whether the Treasury solicitor takes the case 
in hand or not. 


The law point in the case of ‘“ The Official Liquidator of 
“ the London Joint Stock Discount Company v. Brown and 


“Others” does not seem very doubtful, though the 
judgment holding the directors personally liable as for 
a breach of trust in taking shares: in Barned’s Bank 
is otherwise important. As to the law point, the Joint-Stock 
Discount Company was established to carry on the business: of 
a “bill-broker and serivener,” and it could hardly be held 
that taking shares in a bank under the pretext of increasing 
the connection was included in the clause—‘ the doing of all 
‘ such things as the directors shail consider incidental or condu- 
‘* cive to the attainment of the above objects.” But the case 
is important as visiting with strict liability parties who were 
engaged in the transactions of “those times’’ before 1866. 
Such cases clear the air, and if a few more directors could be 
made liable for sums of 30,000/ and the like for “ breaches 
of trust,” the example would be about as effective as a suc- 
cessful criminal prosecution. The following statement by the 
Vice-Chancellor (James) as to the pretext of improving 
the connection of the Company, may show how rotten were 
the transactions of “ those times.” :— 

From the very candid statement made by Mr Rixon, who was at the 
date of this transaction the solicitor of the company, it now appeared 
that it was all part of a gigantic scheme for helping a- Mr James 
M’Henry, who was agent in this country of the Atlantic and Great 
Western Railway Company, and extracting him and others connected 
with him (among others the Joint Stock. Discount Company and Bar- 
ned’s Company) from their very heavy liabilities in connection with or 
from having made advances to M’Henry. Barned and Co: were-at 
this time in a very precarious state, and if they failed, the whole «pack 
of cards would have come tumbling down together, and the directors of 
the Discount Company must: have told their shareholders.all about it. 
They had not the moral courage to do so, and entered into this seheme 
for resuscitating and taking shares in a bank which they knew to bein 
a very precarious. state, if not actually insolvent. The explanation, 
therefore, such as it was, did not make the case at all more favour- 
able for the directors. than it stood before upon the bare ficts unex- 
plained. 
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A case like Jacomb v. Watkin and another, which resulted 
in the break-down of the plaintiff’s claim in a suit for damages 
against directors on the ground of false representations in a 
prospectus, is equally satisfactory on other grounds, What is 
important to the public is the investigation of any doubtful 
case, or rather of any case in which doubts have been raised 
whether well-founded or not ; and this was secured by the in- 
quiry instituted into the affair of the ‘“ Humber Iron Ship- 
“building Company.” To Sir E. Watkin the case is especially 
fortunate, as the result is to relieve him with a kind of éclat from 
the charges made. That the case was suitable for explanation 
was however shown by some of the facts which exculpated Sir 
E. Watkin. The use of his name as director without authority 
in the first instance showed that some people were not very 
scrupulous; and the transactions he complained of which 
injured the company were exceedingly improper. The suit 
has been brought against the wrong man. 


Mr Bright, who is now ex officio our chief statistical au- 
thority in matters of trade, made a very remarkable statement 
at the Trinity House Banquet on Saturday. He is not sure 
but that “at this moment, speaking only with regard to 
“ commerce, the maritime power of England, the merchant 
“ fleets of England, are not greater in proportion to the mer- 
“chant fleets of all other countries than they have been 
“ at any other period of our history. I am not certain that 
“T should overstep the mark if I said that the merchant 
“ ships of England are equal, or nearly equal—I have heard 
“it said they surpass—in number and tonnage the sea-going 
“ merchant ships of all other countries in the world.” This 
would certainly be, as he remarked, a most extraordinary thing 
if true, but perhaps we should have had more exact figures 
from the President of the Board of Trade. It is certainly not 
true if we compare England alone, excluding the colonies which 
Mr Bright would hardlyinclude, with other countries. In 1865, 
which is the latest year compared in the Board of Trade re- 
turns for foreign countries, we find the mercantile tonnage of 
the United Kingdom and of the foreign countries there 
enumerated thus stated :— 


Vessels. Tonnage. 


Foreign countries .........cccccccseeee 61,048 9,794,552 
United Kingdom 28,787 5,760,309 
This certainly does not look as if English shipping was equal 
to that of all the world, while there are unenumerated coun- 
tries which would make the comparison still more against us. Mr 
Bright iscareful to speak of “ sea-going ” ships, but a distinction 
of this sort is vague, and makes it all the more expedient to give 
the figures. Perhaps there was better support for the statement 
that.our shipping is growing faster than the rest of the 
world, There are various reasons why our ship-owning 
business should so increase. It is a trade requiring large 
capital, and we are the largest capitalists. As such capi- 
talists again, we are likely to be content with a smaller rate of 
profit, and so are the keenest competitors. We are also at an 
advantage in having the most efficient credit-system for 
turning capital from one business into another as it is re- 
quired, so that we can take quickest advantage of any 
stimulus to the trade, All these are reasons why the English 
shipping trade should grow fastest, but the figures would be 
none the less instructive, and such figures we now look for 

most of all from Mr Bright. 


It is a curious instance of the playing at cross purposes 
in our legislation that at the time when we were discussing 
on a Bankruptcy Bill whether a majority of creditors 
should have power to accept terms for all, a small 
Bill should have crept through the House of Commons 
almost without notice, giving such powers to three-fourths 
in value of the creditors in a liquidation. A liquida- 
tion and a bankruptcy are strictly analogous processes, yet 
what was hotly discussed about the one measure was unnoticed 
or disregarded in the other. There may be some practical 
reasons for treating a joint-stock company differently in detail, 
but the principles of the law should be identical. The fol- 
lowing is the effective clause in the Bill :— 

Where any compromise or arrangement shall be proposed between a 
joint stock company in liquidation and its creditors, or any class of 
creditors, or between the shareholders, or any different class of share- 
holders, it shall be lawful for the Court of Chancery to order that a 
meeting of such creditors, or class of creditors, shareholders or class of 
shareholders, be summoned in such manner as the Court shall direct, 
and, if a majority in number representing three-fourths in value of such 
creditors or class creditors, shareholders or class of shareholders, present, 
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either in person or by proxy, at such meeting shall agree to a 
arrangement or compromise, it shall, if duly confirmed by the of 
the Court, be binding on all such creditors, class of creditors, share. 
holders, or class of shareholders. 


A point as to the meaning of “ machinery’’ in the mortgage 
of a mill has been decided by Lord Justice Giffard in 9 cage 
ex parte Astbury and ex parte Lloyd’s Banking Company 
re Richards and Hill. The dispute was between the assignass 
of Richards and Hill, who were bankrupts, and the Banking 
Company, who were mortgagees of the premises and maghi. 
nery of a rolling mill. The latter claimed under the 
mortgage, as against the bankrupts’ assignees, certain dupli- 
cate sets of iron rolls as part of the machinery, and 
this claim was ratified by the Lord Justice. His reason 
was that the duplicate sets of rolls were like duplicats 
latch-keys to a lock—it was unreasonable to argue that under 
a deed only one set of latch keys would pass. His Lo 
also decided that the “ straightening plates” for a weighing 
machine passed under the mortgage, though the maching 
itself being quite detached, and not being part of the fixed 
machinery of the mill, would not so pass. 


According to Greeves v. The West India and Pacifie Steam. 
ship Company, the agents for through freights, and the 
shippers who employ them, would require to be very careful 
in their arrangements. The plaintiffs in this case had 
shipped through to San Francisco by arrangement with the 
defendants, who, however, only signed the bill of lading 
“for the service from Liverpool to Colon,” two other com- 
panies signing it “for the service from Colon to Sa 
“‘ Francisco.”” Notwithstanding this the defendants received 
the whole freight; and the goods having been lost between 
Liverpool and Colon, the question was whether they were 
entitled to retain the whole, and pay the two companies which 
had never received the goods at all, under the stipula 
tion that “freight and primage is to be considered as earned, 
“ship lost or not lost;” or whether they should retain all 
the freight except what they themselved earned. The latter 
was the view taken by the Court, and the defendants were 
held to have acted wrongfully in paying to the second car 
riers an allowance for freight on goods which they had not 
begun to carry. Had the defendants signed the bill of lading 
for the whole service the judgment perhaps would have been 
different, but the evidence was held to prove that the service 
and freight were to be distributed. 


The case of Playford v. The Electric Telegraph Company 
is probably one of the last cases we shall hear of to recover 
damages from a company for a mistake in a telegram; but 
the point raised was curious, though the case cannot beof 


much importance now as a precedent. The plaintiffs having 
a cargo of ice at Grimsby invited an offer from merchants 
at Hull for it, and the latter telegraphed that they would 
give 23s per cwt. This price the Telegraph Company 
made 27s, and the plaintiffs at once sent the cargo 
to Hull to their great loss. In an action against the 
Company, however, to recover that loss, it was decided 
that the plaintiffs could not maintain it as the con 
tract to send the message was not with them. Such 4 
decision undoubtedly reveals a great imperfection in the law. 
Either the receiver of the telegram should be entitled to re 
cover damages for the wrong-doing of the telegraph com- 
pany in a matter where they certainly had an interest, or the 
company should be considered the agent of the sender of the 
message, so that the plaintiffs would have been entitled to 
hold the sender responsible for the message as delivered, his 
right of action against the company being undoubted. But 
the law is ceasing to be of practical interest, when 
the public are about accepting an agency from which no 
damages will be recoverable. We may suggest, however, that 
the telegraph department ex gratia should create an insurance 
fund for mistakes in messages. The liability to fatal mis- 
take is much greater with telegrams than with letters, and 
this is a good practical reason for not applying to it the 
Post Office rule of no damages for mistakes or delay. 


The rule has been laid down by the Queen’s Bench, in the 
case of Strange v. the English and Scottish Marine Insurance 
Company, arising out of the American war, that notice of 
abandonment may be given after capture on any ma 
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in the condition of the things insured, and that a 
forced sale under the orders of the Court, the defendants 
objecting to give bail for the full value of the goods, was such 
change. The mere prolongation of the litigation would not 
nave been enough when the assured had elected not to treat 
athe loss as total ; but the sale of the cargo “ placed the case 
« on quite a different footing,” and the assured became en- 
titled of new to give notice of abandonment. 


The Caledonian Railway by the opening of a new branch 
have completed a new communication between Glasgow and 
Edinburgh, which is interesting from the low scale of maxi- 
mum fares at which trains must be run—perhaps the lowest 
yet enforced in the United Kingdom. The distance is 47 
aie, and the maximum fares according to the Scotsman are 
2nd class. 


Ist class. 8rd class, 


The first-class express fare is very little more than 14d per mile, 
and the first-class ordinary is rather /essthanthat. The ordi- 
nary second-class rate again is exactly a penny per mile, the 
return being rather less; and the third-class rate is about $d 
per mile both ordinary and return. The rates are still much 
above the Belgian scale, but their general adoption through- 
out the United Kingdom would be an immense gain. One 
has only to think of the fares between London and Brighton, 
a very similar distance, to see how the unfortunate British 
traveller is mulcted. If the other companies cannot imitate 
and go beyond the Caledonian, they leave themselves no case 
against the argument for State purchase. 


As an illustration of the expense of railway construction in 
Russia, the tenders of the competitors for the concession of | 
the line from Kowno to Libau—yet another Bussian project 
of which we shall probably soon hear something in the loan 
market—may be worth stating. As given in the Russian 
papers they are per verst (about two-thirds of a mile) :— 


roubles. 
58,980 


Schipof, Baron von Vietinghoff, and Oo... 


Estimating the rouble at 3s, the highest of these tenders 
would amount to 8,885/ per verst, or about 13,327] per mile ; 
while the lowest would be 6,634/ per verst, or about 9,950/. 
It is stated that the lowest tender has not been accepted. 
Considerable importance is attached to the project in Russia, 
as it will give Libau, a Kussian port open in all seasons, efficient 
means of communication with the railways of the interior, 
and thus enable it to compete with the Prussian harbours in 
the Baltic, on which Russia would otherwise be dependent in 
winter, 


THE STAMP DUTY ON FOREIGN BILLS. 
TO THE EDITOR OF THE ECONOMIST. 

Sm,—On the 17th inst., Mr Muntz called the attention of 
the House of Commons to the desirability of assimilating the 
stamps on inland and foreign bills. This is good so far as it 
goes; but once begin to talk of bills of exchange, other 
questions relating to them of equal or even greater importance 
than this one arise. There is room to consider the justice or 
expediency of stamps being regulated solely by the amount of 
the bill without regard to the date or sight at which it 
matures, At present a 6 months’ bill and a bill on demand 
for 1,000/ all pay or ought to pay the same stamp—1l0s; but 
it is well known that the stamp duty as regards short bills 
between England and the Continent is daily evaded, and 
commercial ingenuity produces a lax commercial morality. 
For instance, bills drawn really in one place are dated as though 
drawn in another ; are made to assume the form of cheques, 
liable only to a 1d stamp, instead of paying (as legally they 
ought) the 1s per 1004. 

It is impossible to defend the evasion, but it is useless to 
shut our eyes to the fact; nor is it perhaps much to be 


—_—— 


THE ECONOMIST. 


809 


wondered at when we recollect the numbers of people engaged 
in these exchange operations—who and what some of them 
are, how keen is the competition, and how heavy are the 
stamps. 

To illustrate this last point, let us suppose that money is 
dearer in London than in Paris, and that it is desirable to 
bring money over to London. First, the merchant in London 
sells his bill on Paris—stamp No. 1. On the bill being 
accepted in Paris it incurs stamp No. 2. When the money 
has to be returned from Paris the operation is reversed: the 
agent in Paris buys a bill on London—there is stamp No. 3; 
and when the bill is cashed on this side, there is stamp No. 4. 
The four stamps on a short operation, say of a fortnight 
(if the legal staraps be all paid), are equivalent to 6 per cent. 
perannum. The fair trader is put at a disadvantage by his 
competitor who evades the law, or he is obliged to forego the 
operation altogether—whereby not only he loses, but worse 
still, the community loses, first, by the fraud on the revenue, 
and secondly, by capital being prevented coming from a place 
where it is not at the moment required to another which is 
in want. In fact, money is artificially hindered from finding 
its own level; or, in other words, free trade in the circulation 
of capital is impeded, and smuggling is encouraged. 

The main question arises, whether (valuable as stamps are 
as a source of revenue) the stamp system has not been pushed 
beyond due bounds as regards not only bills of exchange but 
commerce generally, They are now like a duty on goods 
(exports as well as imports be it remembered), which has been 
raised so high that the smuggler is encouraged and the 
revenue officer cheated. 


Now that we have a commercial man like Mr Bright as 
President of the Board of Trade, the moment seems oppor-— 
tune for him to take up the whole question of bills, and to 
seek even for an International Congress thereon, with the view 
| Of forming a uniform code of laws for the various countries 
of Europe. At present there is much diversity as to usages, 
days of grace, endorsements, &c., which surely might be 
simplified, and which at present often give rise to intricate 
lawsuits. Mr Goschen once touched on some of these poiats 
in the course of a speech he made at Liverpool, but he has 
now got other work in hand which must occupy his whole 
time and attention. But surely it is a matter deserving of 
Mr Bright’s consideration.—Yours obediently, E. 0. E. 

London, June 21, 1869. 
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PUBLIC COMPANIES. 


RAILWAY COMPANIES. 


Dutch-Rhenish.—Traffic receipte, 343,3631 in the year 1868; 
working expenses, 126,660/. A further dividend of 14s 4d per 
20/ share, making in all 8/ Os 5d per cent. for the year, was de- 
clared at the meeting. Capital expended, 2,599,763/. 

Metropolitan District—New Capital. —The directors’ circular 
states that this new 5 per cent. preference capital is offered at 6/ 

er share, or 30 per cent. discount. The nominal amount, 
1,500,000, is composed of 75,000 shares of 20/ each, and instal- 
ments are payable—4/ on the 9th of July, 2/ 10s 1st October, 
21 10s 1st January, 2/ 10s 1st April, 1870, and 2/ 10s on the Ist 
July, 1870. 

Victoria Station and Pimlico.—The usual 9 per cent. dividend 
was announced. The company had obtained permission to admit 
other railway companies into the stations. Capital expended, 
481,855/. At the meeting the report was adopted. 

Waterloo and Whitehall.—At the meeting it was decided that 
as the 100,000/ required could not be raised, and as Mr Samuda 

and Mr Brassey were pressing their claims, the undertaking 
should be abandoned and assets realised. 

Welland.-—Year's gross traffic, 15,9211, as compared with | 
with 14,099/ in 1867. ‘The net earnings were 2,3201. 
on working steamers was 1,406/; actual surplus, 914. 

BANKS. 

Agra, Limited.—The Stock Exchange committee appointed 
Friday, the 9th inst., special settling day in the new 10/ shares. 

Alliance, Limited. —Tne net. protts: of the bank for the last 
half-year amount to 20,7411 83 4d, whieh, with 4327 18s 1d 
balance from the previous half-year, makes a total of 
21,1741 1s 5d. The directors recommend that a dividend for the 
last six months of 10s per share, or 4/ per cent. per annum, free 
of income tax. A plan for the reconstruction of the bank has 
been made public. 

Colonial.—A dividend of 6 per cent. for the half-year with a 
bonus of 1 per cent. were declared at the meeting. 

London and Brazilian, Limited.—The result of the six months’ 
working shows a net profit of 3,3087 6s 9d, which reduces the 
deficit to 23,9991 103 4d. The directors announce, with extreme 
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| regret, that having failed to arrange for the purchase, on a fair 

and uniform basis, of the shares held by the proprietors who 
|| did not assent to the proposed reconstitution of the bank, they 
| deemed it expedient in desinterenta of the assenting shareholders 
| not to call the meeting to confirm the special resolutions passed 
at the meeting on the 3rd June. 

London Joint Stock.—A dividend at the rate of 12} per cent. is 
| announced ; surplus, 5,700/. 
) London and Westminster Dividend.—16 per cent. per annum fcr 
) the half-year ; surplus, 1,200/. This distribution will be on both 
| the new and the old capital. 
| 


























































Union Bank of Australia.—The directors have resolved upon a 
dividend of 1/ 17s 6d per share, being 7} per cent. for the half 
| year. 
, Union of London Dividend.-—-20 per cent. per annum for the 
| half-year. 
| FINANCE, CREDIT, AND DISCOUNT COMPANTES. 
Overend, Gurney, and Co., Limited.—The trial of the directors 
| is postponed till the end of the year. The liquidators have re- 
ported that they are unable to meet the promissory notes due in 
September next; and the creditors are asked to accept their 20s 
|| in the pound, with deferred interest.» Mr Oppenheim endorses 
{| the proposal. The shareholders have already lost 3} millions by 
|| the company, including 2,000,000! called up since the stoppage. 
) It is proposed to pay the interest on the 30th June, 1870. 
i] ASSURANCE COMPANIES. 
| Atlas.—Dividend of 16s per share declared at the annual 
| meeting. : 

Edinburgh Life Assurance-—New policies issued during the 
year, 750; assuring, 353,219/; and yielding in new premiums, 
10,8417. 

Reversionary Interest Society.—Dividend declared at the rate of 
4$ per cent. per annum. 

Thames and Mersey Marine, Limited —The directors have 
resolved to recommend a payment of 4s per share for the six 
months ending 30th June, viz., 28 per share dividend, and 2s 
per share bonus, and that the sum of 32,000/ be carried to the 
reserve fund. 
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MISCELLANEOUS COMPANIES. 

Bombay Gas.—The dividend of 4} per cent. for the year has 
been declared, free of income tax. 

Brazilian 5 per Cent., 1865, Loan.—Bonds representing 39,5007 
have been drawn for redemption at par on the Ist Sep- 
tember. 

City of London 43 per Cent.—These bonds for 234,000/, which 
were offered at par, were tendered for between six and seven 
times the sum required. The allotment letters were posted on 
the Sth instant. 

Hodges’s Distillery, Cimited.—At a meeting on the 6th instant, 
it was decided to wind up the undertaking voluntarily. 

Peruvian 5 per Cent., 1865, Loan.—Bonds to the number of 
1,429, representing 304,600/, were drawn on the Ist July for re- 
demption at par on the Ist October next. 

Spring Valley Coffee.—Dividend at the rate of 4 per cent. per 
annum declared. 

Telegraphs’ Purchase Bill.—The sum to be paid to the com- 
panies is estimated at 6,750,000/ ; and a surplus revenue to the 
State of 77,0001, it is supposed, will be realised by the opera- 
tion. The interest on the purchase money at 3$ per cent. would 
be 286,000/; and the gross and net revenues are calculated at 
674,000/ and 314,000/ respectively. The revenue would here- 
after increase. 


ponbaeeierenenenaenea 





eT A 


MINING COMPANIES. 

Imperial Ottoman Mining, Limited.—Established for working 
the silver lead deposits of Pelidli, in Asiatic Turkey. Capital 
100,000/, in 1/ shares, half of which is to be paid on application, 
and the remainder on allotment. The terms upon which the 
vendor transfers the concession and mines are a cash payment of 
5,000/, and 35,090 shares in the company fully paid. 





Agriculture. 
ENGLISH CHAMBERS OF AGRICULTURE. 
We predicted from the first institution of Chambers of Agricul- 


\| ture in England, that (unlike the Scotch Chambers) they would 
at all events for a considerable time, be under the control 
i 


and direction of the landowners. That is completely justified 
| by the events. Availing themselves of the farmers’ prejudices, 
the English landlords are simply using the Chambers of 
Agriculture for the purpose of throwing upon other people the 
natural burdens of landed property ; and though this is done 
through the agency of farmers, the real, the scarcely disguised 





purpose is to relieve the land. The only hopeful sign is that 
the agricultural organs—the papers fairly advocating the farmers’ 
interests—are turning somewhat restive under this proprietary 
dispensation. 


Thus the Mark Lane Express, in the main a farmer's paper, 


says—‘‘ We are coming more and more to a the home 
trath, that farmers to do any good must help themselves.......... 
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The Chamber of Agriculture, which chose to make its head- 
quarters in Salisbury square, is, as every one must see who 
thinks for himself, gradually working on, not to the attainment, 
of its high aim, but to unmistakable failure. And why? Sim 
and surely because it is over-ridden by lords and landlords 
Because the tenant-farmer is here coming to be swamped and hig 
voice drowned. Because the whole thing has been worked of 
late, as the tool of aspiring country gentlemen, who wish to get 
before the public and into Parliament.” And then some pungent 
illustrations are given. Again says the writer—* What brought 
the agricultural dinner into disuse and ridicule but the plan of 
letting the landlords have all the talk to themselves, and of turn. 
ing the discussion away from subjects which should be faced to 
seemly platitudes or electioneering purposes ?”......... If a series 
of tedious diseussions and still more tedious resolves—if a pain. 
fully apparent effort neither to commit nor to offend anybody— 
if such tactics as these could command success, the Central 
Chamber of Agriculture would be in a fair way of flourishing, 
But this feeble policy has not altogether answered, for never 
have we ueard the movement condemned so strongly as we did 
during the last sitting. As one of the best farmers. from one of 
the best farmed counties in England said—* Lt is just a land. 
— job, and as 1 really believe is doing no more harm than 
good. 


That such language truly interprets the minds of the most ins 
telligent English farmers is beyond ail doubt; but then the 
farmers, as a class, have not attained that security of tenure (by 
rational leases) which can alone give the amount of independence 
which is necessary to enable them to help themselves. 


Nor will they be able to help themselves by political action 
until they throw in their public fortune with the great Liberal 
town constituencies. The interests of the farmers are essentially 
commercial, and as such as completely antagonistic to tue domi 
nation of the landowners as are the trading and industrial pors 
tions of the community. 





GAME. 

Tuart the game question is coming to the fore in the new Parlia- 
ment there are already several indications. First, we find Lord 
Elcho proposing a measure to amend the game laws in Scotland, 
which may fairly be designated as illusory. It consists of trans- 
ferring to Scotland those provisions which were a few years.ago 
enacted in England. They are of the smallest possible value. 
Lord Elcho’s little Game Bill proposes to sanction the killing of 
hares by tenants without a licence on lands in their own occupa- 
tion, where the exclusive right to the game is not reserved to the proprietor 
in the lease. But inasmuch as ninety-nine leases out of one hundred 
in Scotland do in fact reserve to the landlord an exclusive right to 
the game, such a sanction is practically inoperative. ‘To a Scotch 
tenant-farmer, who may hold the exceptional position of game- 
owner on his own farm, is to be at liberty to omens one person 
(subject to the approval of such person by the landlord) to kill 
hares or rabbits. Why such a scheme as this, which has proved 
wholly ineffective in England, should be offered to Scotland 
(save as a dodge to distract the attention of the Scotch farmers), 
passes ordinary comprehension. 


Next we have a Bill by Mr McLagan, who proposes to amend 
the Scotch game laws by enacting that hares and rabbits shall 
no longer be within the game laws. This is just what the 
Scotch farmers demand, for passing winged game (for the pre- 
sent) they insist upon a total repeal of all Game Laws so far as 
regards hares and rabbits. 


That this would be a substantial benefit agriculturally, as well 
as a very decided move in the direction of a sound, social, and 
economical policy, cannot be doubted. 


Lastly, Lord Albemarle in the House of Lords has moved for 
a return (1) of the number of clergymen acting as justices of 
the peace in the different counties of England, and (2) of the 
numbers of persons imprisoned for offences against the game laws, 
and the cost of maintaining them while in prison and their 
families. These returns will touch a very important part of the 
game question. It is the fact—the reason we do not now stop 
to inquire—that clerical magistrates’ sentences on poachers are 
remarkable for severity. In common too with the con- 
victions by all magistrates of game law offenders, clerical 
justices scarcely apply the strict rules of legal evidence 
(perhaps because they do not fully understand them) 
to game cases. Then the extent to which game demoralises the 
rural population—(1) by inducing irregular and lawless habits, 
and (2) by associating men who take to poaching as much in the 
spirit of sport as for gain, with serious ard habitual criminals, 
both in prison and afterwards, will be in a measure shown by 
the second set of Lerd Albemarle’s returns. So the burden 
thrown upon the rates by the maintenance of poachers in prison, 
and of their families outside, will be illustrated. And apart 
from all else, everyone acquainted with game-preserved districts 
knows that the larger part of the crime of such districts may be 
traced to the game. 
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July 10 casa vee 
Literature. 


Berron’s Dictionary or Grocrarny, A Untversat GAzetTrerr, 
Illustrated by Maps—Ancient, Modern, and Biblical, with 
nearly Three Hundred Engravings and Plans of Cities, 
Towns, and Localities of General Interest. Edited by S. O. 
Bsrron, F.R.G.S. Fifteenth Thousand. London: Ward, 
Lock, and Tyler. 

i is not avery pretentious work, the smallness of the space 

occupied preventing any attempt at originality, but it is fairly 

accurate and will be as useful as any dictionary can be which sum- 
marises geographical knowledge inthe same compass. For those 
who have not access to larger compilations, such a compendium 

— be very serviceable. The part which we like least is the 

jerraape ere the necessity of new editions of such works being 

| sanened in consequence of the history-making that is perpe- 
| Saelly going forward is rather prominently put forward, looking 
to the occasional neglect of the process which the dictionary 
itself displays. The American war is specially alluded to, but 
such memorable names as Murfreesborough, Gettysburg, 
Chickamauga, Corinth, and Chattanooga, are omitted. 


Ox tHe CompLeTion oF THE Rattway System oF THE 
VaLiey or THE Inpvus. A Letter to the Duke of Argyll, 
with Appendix and Maps. By W. P. Anprew, Chairman 
Scinde, Punjaub, and Delhi Railways, &c. London: 
Wm. H. Alien and Co. 1869. 

Mr Anprew has been most consistent and persevering in his 

advocacy of the completion of the Indus Valley Railway and 

the supplement of it by a line down the Euphrates Valley. 

The present pa aap with the valuable maps incorporated with 

it will be. be especially valuable in impressing upon the public the 

bearing of the latest information. So far as concerns the com- 
letion of the Indus Valley Railway itself, we believe there is 
little fear as to the future policy of the Indian Government. 

The expediency of supplying the missing link between Kotree 

and Mooltan, by which the trade of the Punjaub will have speed 

communication with the sea, and the province itself will 
bé more easily reinforced, is universally sahnooledind: 

The prospects of a Euphrates Valley line are more doubtful, 

though on commercial grounds at least, whatever we may think 

of Mr Andrew’s strategical considerations, it is most urgently 
called for. Old Indians may dread the gradual tightening of the 
relations between England and India by which home authority 
becomes more stringent and effective, but there is no resisting 
the course of events, and no prejudice should stand in the way 
of bringing England and India so close that even annual fur- 
loughs home will be possible to the officers in Government ser- 
vice, and there may be the most rapid exchange of written 
despatches as well as of telegraphic messages. The construction 
of the Euphirates Valley line is thenext step in the establishment 
of these closer relations, and there is no doubt of the large 

material gain it would be to the trade of the East and the West. 


BOOKS RECEIVED 

Two Years Before the Mast and Twenty-four Years After. 
pletion of the Railway System of the Valley of the Indus. 
the Cottage. Ridgway — Sketches of Life in Newfoundland. Low——The Political 
Opinions of Robert Cobden. Macmillan-——Cornhill Magazine. Smith——The Centre 
of Unity, Longmans——Temple Bar. Bentiey——Notes on Yachts. 
Dublin University Magazine. Herbert——-Sunday Magazine. 
Strahan——The Annual Register, 1868. Rivingtons——The Ury Earth System, 
——St James’ Magazine. Essex street-—— Memoir of John Grey. Scenes from the 
Life of Jesus. North British Review. Edmonston——A Selection from the Writings 
| of Viscomtess Strangford. Bentley-——Quarterly Review. Hodder. 
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(FROM OUB OWN CORRESPONDEN™.) 
Pars, Thursday. 


The Moniteur has published ee following return of the Bank | 
previous 


of France, made up to July 8. The return for the 


week is added :-— 

DEBTOR, 
one 8, wae July 1, 1869. 

f 

Capital of the bank ... 

Profits, in addition to capital 

Reserve of the bank and branche 

New reserve 


1$2,500,000 ¢ 

7,044,776 3 
22,105,750 
4,000,000 
1,358,755,300 


182, an 000 ry 
7, 044,776 2 
22,105,750 14 
4,000,000 0 
1,358,684,850 0 
Drafts drawn by the bank on the Soamehes of 
the bank payable in Parisor in the provinces 


! 
Pomcnamarneses 


36 anys 60 36,388,643 § 
174, 153,862 
344,889,0 4 

46, 64,514 

9,874,282 
685,424 £ 
991,66) 33 

7,223,106 30 


2, 169,052,402 72 eos 2,194,878,522 93 


CREDITOR. f c f e 
vos, 1,192,177,425 i seoooe 1,204,121,897 76 
221,170 49 , 5,480 698 88 
927,231,923 16 316,300,910 
269,395,868 0 suse 268,916,582 0 
8,364,300 0 9,230,000 0 
7,711,700 0 6,702,000 0 
14,176,300 0 ses 13,98¢,l00 0 
6,787,400 0 5 


Accounts current at Paris 
Ditto in the provinces. 

Dividends payable ... 

Various eee 

Re-discounts.. 

Sundries. 


3 789 0 
1,07:, "964 16 

991,660 38 
19,511,514 29 


en eeeeeeeeees 


Cash and bullion ......00». 
Commercial bills overdu 
Ditto discounted in Pari 
Ditto in the branches 
Advances on builion in Paris .. 
Ditto in the 
Ditto on public securities in Paris oon: 
Ditto in the proviacess....csccosseeseees eves 
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f 
Ditto on obligations and railway shares . 40,22 ',500 
Ditto in the provinces.......cessssesessereeeee «- 30,055,000 
Ditto on securities in the Credit, Foncter in 
Pai 980,900 soeeee 


1,011,700 asnene 
60,000,000 
12,980,750 14 
80,627,187 QL ssee 
100,000,000 0 .. 
8,970,737 @ .. 
65,157 87 
8,074,388 84 


ft 
40,932,200 
29,932,300 


998, 200 

1,021,400 

60,000,000 
12,980,750 14 
$0,627,187 21 
100,000,000 0 
8,974,942 0 
15,553. 30 

28,919,520 84 | 


oe edereveaceceees: wee cnesecenceeneseoees rey 
Ditto in the provinces.., 
Ditto to the State. 
Government stock reserve.. 
Ditto other securities . 
Securities held 
Hotel and property of the bank and branches 
Expenses of natpent: 
Sandries........ 


eoeeee 


ernsee 


eeseenaacesseces ndiinive ceeet 
' 
2,169,052,402 72 2,194,878,322 99 | 


The discounts of the Bank this week present the new and not 
unimportant augmentation of 12,311,000f. In the private deposits 


-there is a decline of 36,431,000f, in the coin and bullion one 


of 11,945,000f, and in the circulation of notes of 68,000f. 

On the Bourse speculators for a rise have operated somewhat 
wildly—at least such is the general opinion—and have obtained 
an advance more or less important in the priacipal quota- 
tions. The only political pretext they have for their move 
is the arrangement (mentioned below) of the Franco-Belzian | 
difficulty ; but that is counterbalanced by the grave fact | 
that a large portion of the Chamber has resolved to demand | 
the establishment of Ministerial responsibility, which would 
be the end of what is called ‘personal government,” that | 
is of the absolute power of the Emperor; and that, according to| 
present appearances, it is not likely the majori ‘y will make such a 
sacrifice, so that a conflict between him and the Chamber is to be | 
feared. But when Bourse people go wild either for a rise or a| 
fall, they disregard everything that does not fit in with their object. 
They appear to have thought that asthe public was to receive, 
after the 1st of this month, some 300,000,000f in the shape of | 
dividends, they would be tempted to invest on seeing prices rise; 
but the public . has not been caught to aay greatextent. The 
operations of the haussiers have, however, been favoured in some 
degree by the Caisse des Depots et Consignations having notified 
that it will daring the whole of July employ 500,000f a day in the 
purchase of rente. In the general advance the Bank of France 
hus been peculiarly favoured, notwithstanding it gives only a 
poor dividend for the first half year. The Parisian Gas Com- 
pany has also gone up largely, but that is owing to a report being 
spread that the City of Paris is willing for 35,000,000f down 
to give up its right of sharing in the profits from 1872. Subdjoined 
are the quotations of the week :— 





July 1 July 8. 
f ¢ f ¢ 
70 45 71 224 
70 40 71 10 
70 50 71 25 


DRGOR sinsecsccsanaces 

Ditto, new 

Ditto ditto, discountable .. 25 
Four-and-a-Half 102 25 104 0 
Thirty years’ bonds 490 0 505 0 
Bank of France .........-sesceses 2840 0 2945 0 
Credit Foncier 2 50 1607 50xd 
Credit Mobilier 2 0 240 
Sociéte Générale 570 0 598 
Comptoir d’Escompte 715 
Oredit Industriel 650 
Parisian Gas ........ccsssoceses 5 1618 
Compagnie Immobiliére 105 
Transatlantiques Francais 
Messageries Imperiaies......... 
United States 5-20 Bonds 
Italian Loan 
Italian Tobacco Loan 
Spanish Exterior 
Turkish Five per Gent.. 
Mexican Loan, 1864 

Ditto of 1865, 
Northern Railway 
Orleans 
TRAIIIR svvsiiccsnasdsive acckcndaae 
Mediterranean 
Western 
Southern 


. =~ ~~ 
r CoOoMoCoONS 


nv 
Qa 


LL 25xd 
2 50xd 
5 25 
Saragossa es ; 0 
North of Spain 5 25 
Meridional of Italy 

The protracted negotiations between France and “Be elgium, 
necessitated by the difliculty about the Luxemburg railway, have 
been concluded on the basis that the Eastern Company of France 
may run trains over that railway to Antwerp and Holland, but 
that the Belgian Government in all other respects 1s to control 
the ine. The arrangement is come to a compromise sinee France 
has abat-d somewhat of her original pretensions, and Belgium has 
been more yielding than she at one time was disposed to be. ‘The 
financial and commercial world are glad that the matter haus been 
settled, especially as at one time it seemed not unlikely to produce 
a political quarrel between the two countries. 

It is the custom in France to expect the Government to take 
part in the shape of authorisation, protectivn, or subventions in 
certain commercial enterprise-, which in England private citizens 
would undertake themselves. From an announcement made ia 
the Corps Legislatif, it seems that the unfortunate Government 
is also ceanian to regulate the price of goods in markets in a 
manner agreeable to the seller, though how it can do so without 
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been published, shows that for 1868 the receipts and the ded 


injuring the buyer is not explained. Three honourable deputies 
have notified that they will ‘ interpellate” the Minister of Com- 
merce “ ss to what he proposes to do for agriculturists who are 
suffering from the fall that has taken place in the price of wool.” 

There is every reason to believe that by arrangement with the 
Minister of Finance, the Credit Foncier bas consented to increase 
its capital to 90,000,000fF instead of 120,000,000f (the double of 
what it is now), as at one time intended :—also to employ io the 
augmentation the profits obtained by the discount of the “‘ delega- 
tions” of the city of Paris, and which have been kept in reserve: 
to reduce its commission on loans to agriculture to an average of 
8 centimes: and not to let deposits made with it on account cur- 
rent exceed a given sum. 

Attention has for some time past been turned to a new inven- 
tion for lighting by means of a gas called oxyhydric, which is 
formed by a combination of oxygen and hydrogen. Experiments 
have been made with it in front of the Hotel de Ville and in the 
cou't yard of the Tuileries, the latter by order of the Emperor of 
the French, who has taken great personal interest in the inven- 
tion. These experiments having it is said partially succeeded, it 
is proposed to employ the new invention commercially, and a 
company has deen formed to work it. This company affirins that 
the gas is considerably cheaper than ‘hat now employed in Paris, 
that it gives a far more brilliant light, and that it is free from 


| smell and other inconvenie:.ces. Asto price and lighting power for 


example, it is alleged that’ a burner can be fed for 7 centimes an 
hour, whereas one of the existing system costs 21c, and that the 
former gives as much light as five ordinary burners. ‘The prac- 
tical application of the new system, in spite of the advantages i: is 
represented to possess, encounters some difficulty in Paris, for the 
reasons that the lighting of the city has been considered as a 
monopoly for several years to a very powerful company, and that 
the latter objects to having its privileges disturbed. The munici- 
pality also seems to entertain some objection, on account of the 
great expense of laying down new pipes, and also because the new 
gas, being of greater lighting power, woul vot be so productive to 
its consumers ae the existing one. But the invention can be ap- 
plied in other towns where «+o obstacles exist; and it is likely, I 
hear, to be introduced into England. 


A meeting of “ notable traders” of Paris has been held to select 
candidates for election to the Chambrr of Commerce. For many 
years past Joud complaints have been made of the manver in 
which the Chamber ig constituted:—the Government selects a 
certain number, some 200 or thereabouts, of merchants and 


tradesmen carrying on business at Paris, and declares that they are ; Cotton yarn 
; Woollen yarn .... 


* notable"—and they and they alone elect the Chamber. The 
declarations of “notability” gives a certain commercial prestige 
to the persons selected ; but as there are hundreds of other trades 
equally honourable. and perhaps of greater commercial importance, 
it is felt that the designation ought not to be left to the mere 
caprice of the authorities, especially as they are guided mere by 
political than any other considerations. However, there seems no 
chance of a reform. 

A report of the Chamber of Commerce of Ri:eims just published 
testifies to an important augmentation in the trade in champagne 
wine. In 1844-5 (April} the export was 4,380,214 bottles and 
the sale in France 2,255,438: in 1856-7, 8,490,190 botties were 
exported, and 2,468,818 supplied for home consumption :—in 
1867-8, foreign countries tovk 10,876,585 and France 2,924,268 : 
and in 1868-9, the former received 12,810,194, the latter 
3,104,496. Of the quantities of imitated or adulterated rubbish 
sold at home or abroad under the name and at the price of 
champagne there is no record: but that they exceed greatly the 
sale of the real wine there is no doubt. In France, fabrication of 
fictitious champagne is practised extensively: and in several 
foreign cities, notably Hamburg and New York, it is a regular 
industry. 

The town of Havre is about to raise 350,000f, part cf a lozn of 
2,340,000f authorieed in 1867. 

The Company of the Lead Mines of Richaldon Department of 
the Lozere solicits subscriptions to 1,670 mortgage bonds at 300/, 
to be reimbursed in twelve years at 375f, and to bear 20f in'erest. 

The Société Générale announces the payment from the 15th of 
the coupons of the Egyptian 7 per Cent. loan of 1868, and the 
reimbu: sement of the bonds drawn in April last. 

The Credit Lyonnais (joint stock bank) is ‘o pay from the 15th 
the balance of the diviiend of 1868, fixed at 22f 50c per share by 
the general meeting of ehareboldere held in April last. 

The payment of the interest falling due the 1st July on the 
Portuguese loans of 1848, 1853, and subsequent years, is now 
being made in this city by Messrs Erlanger and Co. 

The directors of the Spanich Credit Mobilier, in the annval 
meeting of their shareholders held some days back at Madrid, 
reported that*the profits of 1868 were 10,017,150f, but as in the 
preceding year there was a loss of 11,043, (043 no dividend could 
oe distributed. Io the said profits however one included a large 
sum due from the Northern of Spain R:ilwey Company as in- 
terest or obligations, which sum it is not yet able tv pay. By an 
arrangement between the two companies, the Northern for a debt 
of 46,638,207f was given to the Mobilier, 266,666 obligations, 
and has acknowledged other liabilities. 

The report of the Austrian State Railways, which has eR 


tions of all outgoings were considerably in excess of those of 1867, 
and that without distributing all of them they would it 
27f 50c in French money to be paid per share, in addition to 25f 
interest. 

In a previous letter it was stated that the Eastern Railway 
Company of France, as in preceding years, gives travellers and 
pleasure seekers the means of going to Constantinople in a very 
short time—less than five days, and for very little money—~under 
17/ 10s firat class, and less than 12/ second class; these sums 
comprising food on board steamers. The journey is in great 
favour among the French, and probably not a few English com. 
mercial men will be glad to make it, also seeing that in addition 
to being exceedingly picturesque it will enable notions” to be 
picked up about Turkey, a country which is every year becoming 
of greater commercial importance to Western Kurope. Tra. 
vellers are carried by express train from Paris to Bazias, om the 
Danube, with the privilege of stopping at Stuttgardt, Munich, 
Salzburg, and Vienna; then they descend the great river to the 
Biack Sea, aud thea atter visiting Odessa they go to Con- 
stantinople. 

I: is much to be regretted that the Board of Customs, in spite 
of repeated complaints, abstains from giving in its retarns a table 
of the total quantities of the different sorts of goods imported and 
exported. It only presents the value thereof, and that is a mere 
arbitrary estimate. To ascertain the quantities would, from the 
loose and unsatisfactory way in which the tables are drawn up, 
necessitate houra of wearisome labour. 

The following is a detail of the value of some of the principal 
imports and exports in the first four months of the present and the 
twe preccd ng years :— 

Imports FOR CONSUMPTION. 

First four First four First four 
months of months of months of 

1869. 1868. 1867, 

francs. francs. francs, 
81,687,000 
26,226,000 
27,108,000 ... 28, 742,000 
61,306,000 ‘276, 000 
* 108 767, ,000 
80, 164: 000 
46, 002, 000 
3, 618, 000 
615, 000 


. 189,760,000 
19,038,000 


15,859,000 

28,015,000 

27,025,000 

65 65,215, 000 

123,281,000 

Cotton 118,657,000 
Ste xnsncgacoeonen scieeeunen 46,067,000 
Pig iron 188,000 
Iron 852,000 
8,988,000 
8,799,000 
4,003,000 
2,208,000 
6, 67 4,000 


.-» 117,135,000 
- 117,316,000 
44,583,000 
627,000 
678,000 
4,471,000 4, 967, 000 
3,603,000 ... 3,895,000 
3,305,000... ; 601,000 

eos 1,263, 000 

5,961, 000 
6,045,000 
1,850,000 
17; 348,000 
7,620,000 


Flax, hemp, & jute yarn 


1,864,000 
5,990,000 
6,641,000 
1,500,000 


Goats’ hair yarn 
Flax and hemp tissues... 
Silk tissues 
Hair tissues 
Woollen tissues 17,176,000 
Cotton tissues ....... ences 5,878,000 
Exports oF Frencu Propucrions. 
First four First four First four 
months of months of months of 
1869. 1868. 1867. 
francs. francs. francs, 
Silk tissues ...........000 171,380,000 ... 149,039,000 ... 157,118,000 
Woollen tissues 95,048,000 72,317,000 77, 663,000 | 
Cotton tissues 21,423,000 16,889,000 20,299,000 | 
Flax and hemp tissues... 6,219,000 8 820,000 8,769, 000 
Woollen yarn 11,380,000 11,383,000 9,848,000 
Cotton yarn 435, 00 477,000 485,000 
Flax and hemp yarn... 2,835,000 2,010,000 2,179,000 
Phormium, tenax, abaca, 
and jute yarn 692,000 
Turnery, mercery, &c... 50,591,000 
Ready-made clothes and 
i 23,513,000 29,063,000 
Refined sugar 22,684,000 24,956,000 
Grain and flour 28,811,000 19,989,000 
82,728,000 
24,895,000 


611,000 
56,779,000 


588,000 
48,618,000 


25,206,000 
18,959,000 
14,135,000 
85,861,000 
22,568,000 

7,336,000 

4,802,000 

9,358,000 
16,177,000 
15,319,000 
44,048,000 


Wines 108,092,000 
Brandies 28,570,000 
Beetroot sugar 5,946,000 
10,593,000 
10,874,000 
22,807,000 
12,836,000 
48,728,000 


Toe market report is as follows :— 

Frour.—At Paris, yesterday, eight marks, 57f 25¢ the sack of 157 
kilogs ; superior, 55f 75c. 

Wueat.—At Paris, yesterday, choice white, 35f to 35f 50c the sack 
of 120 kilogs ; choice red, 34f 5Uc to 34f 75c; ‘first quality, 33f to 34f; 
other sorts, 30f to 32f 50c. 

Corroy.—At Havre, in the week ending Friday, the sales were 36,916 
bales. In the closing quotations, United States very low and low were 
5f higher, and other sorts 2f higher; India, 3f to 7f higher. New 
Orleans, very ordinary, was consequently 147f the 50 kilogs; Oomra- 
wuttee, good ordinary, 130f ; Tinnevelly, ditto, 122f; Madras, ditto, 
118f. On Monday the market was active, but was calm on Tuesday 
and yesterday. The quotations yesterday of New Orleans, very ordinary, 
was 147f; Oomrawuttee, ordinary, were i23f to 124f. 

Covrrr.—The sales at Havre, in the week ending Friday, were 2, 800 
sacks Hayti, 62f 50c to 71f the 50 kilogs, in bond; 2,580 ditto, for 
delivery, 62f 50c to 63f 50c; 195 St Marc, 70f to 76; 1,000 Porto 
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Oabello, 73f; 375 ditto, garbled, §83f to 85f; 5,700 Rio, 50f to 60F ; 
1,650 ditto, for delivery, 52f to 65£; 850 Bahia, 58f to 67f 50c ; 100 ditto, 
for delivery, 52f; 100 Winard, 76f. Also some sales by auction. This 
week, St Mare, 67f; Rio, 42f 50c to 58f 500; Bahia, 60f and 67f 50c ; 
Porto Rico, 88f; ditto washed, 75f 50c to 87f; Hayti, 70f. At Bordeaux, 
last week, 35 casks Santiago, different prices; 261 sacks La Guayra, 
67f to 75f, not garbled ; 48 ditto, garbled, prices not stated ; i20 Mysore, 
402f to 104f. Some sales by auction, This week, Mysore, 108f and 
104f; also French West India, prices not stated. No sales were made 
at Nantes last week. This week, some Demerara, prices not given. At 
Marseilles, last week, 1,849 sacks Rio, 51f 50c to 70c; 109 Oapitania, 
56f, This week, Rio, 65f and 60f. 

Suear.—The sales at Havre, in the week ending Friday, were some 
small lots French West India, 52f the 50 kilogs, bonne quatrieme, duty 

id, and 57f to 64f 50c for usine; 1,074 sacks San Domingo, 49f 50c, 
oo. quatrieme. This week, French West India, 52f, bonne yuatrieme, 
}| and for usine, 62f 75c and 61f. At Bordeaux, last week, some French 
West India usine, 55f 50c, 56f, 65f, and other prices. No sales of other 
sorts. Nominal quotations of West India, bonne quatriemo, 52f; of 
Reunion ditto, 56f 50c; Mauritius ditto, 59f; Havana, 37f, No. 12. 
'| This week, French West India, 51f 50c, bonne quatrieme. At Nantes, 
last week, 57 sacks Reunion, 58f 12$c, on sample; 1,060 hogsheads 
French West India, 50f 50c and 51f, bonne quatrieme, and 55f 50c to 
| 6lf 50c for usine. This week, a large sale of Reunion, prices not 
stated. At Marseilles, last week, 100 hogsheads French West India, 
88f 25c, bonne quatrieme; 2,185 casks Havana, 36f, No. 14; 312 casks 
600 sacks Bahia, 33f 75c, No. 10; 1,600 sacks Egypt, 36f 50c. This 
week, French West India, 33f 25c, bonne quatrieme, and usine, 
41f 250. 

Ixpigo.—At Havre, in the week ending Friday, 85 chests Bengal, 12 
Caracea, 2 serons Guatemala; prices firm. This week, Bengal, 
| Oaracca, and Guatemala. At Bordeaux, last week, 88 chests Bengal, 
$4 Kurpah, 36 ditto dust, 16 Madras, 6 Velore; prices firm. This 
week, Kurpah and Madras, 

Hiwzs.—At Havre, in the week ending Friday, 1,032 Buenos Ayres 
cow and calf dry, 90f to 105f the 50 kilogs; 3,300 ditto salted saladeros 
ox, 57f 50c; 2,500 Pernambuco salted, 54f 25c; 5,000 dry salted, 79f; 
2,100 Valparaiso salted ox, 53f; 4,000 dry salted, 81f; 376 Lima dry 
silted ox, 71f 25c ; 276 Nassau salted, 56f 50c. Also, some sales by 
auction. This week, Monte Video salted saladeros ox, 57f 25c; ditto 
mataderos ox, 51f 75c; cow, 54f 75c; Rio Grande salted ox, 53f and 
.58f 50c ; Pernambuco salted, 54f 25c; Buenos Ayres dry ox and cow, 
‘94f; La Plata horse salted, 44f; Buenos Ayrea, 47f and 47f 50c. 

Woot.—The sales at Havre, in the week ending Friday, were 259 
bales La Plata unwashed, lf 10c to lf 75c the kilog; 60 Spain ditto, 
lf 10c; 16 Russia washed, 4f; 34 La Plata sheepskin unwashed. Also, 
some damaged by auction. This week, Monte Video unwashed, 100f to 
187f 50c the 100 kilogs; Buenos Ayres ditto, 100f and 115f£; Bande 
Orientale ditto, 75f to 105f; ditto lamb unwashed, 175f; Russia 
washed, 375f; Monte Video lamb, 185f and 165f. 

Tattow.—At Havre, in the week ending Friday, 42 pipes 420 demi- 
pipes 262 casks La Plata and Rio Grande saladeros ox, 53f 75c to 54f 50c 
the 50 kilogs ; 200 demi-pipes ditto for delivery, 54f; 60 pipes La 
Plata sheep, 52f 50c to 53f; 62 pipes 455 demi-pipes ditto for delivery, 
52f 50c to 52f Tic. This week, La Plata ox, 54f; cow, 53f 87}$c¢; sheep, 
‘52f 624¢; Uruguay ox, 54f. At Paris, yesterday, the 100 kilogs, 
without octroi duty, 105f. 


Spmits.—At Paris, yesterday, 3-6 90 deg., first quality, 60f to 
62f 50c the hectolitre. At Bordeaux, the day before yesterday, 3-6 
| Languedoc, 86 deg., 78f; 3-6 beetroot, first quality, 90 deg., 69f. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


os 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign Affairs, 
a copy of a despatch from the Acting British Consul-General at Caracas 
reporting that by a circular of the 8th June last the Venezuelan Govern- 
| ment have declared the port of Maracaibo closed to the importation of 
foreign merchandise, bat that vessels which had left their port of lading 
before receiving information of this determination would be permitted 
toenter. A period of ten days has, in addition, been granted to vessels 
loading or under charter for Maracaibo to complete their cargoes, it 
being understood that material of war is not to form any part of such 
cargoes, 

The quarterly assembly of the ironmasters of the Birmingham dis- 
trict was held on Thursday. So far as relates to contracts it was un- 
| questionably a quiet quarter-day ; that fact was admitted even by the 
principal firms, but on that account it must not be inferred that the 
trade is worse, for it is much less the custom now than it formerly was 
for consumers to buy largely at these meetings. The quantity of iron 
sold was inconsiderable, yet the tone was that of cheorfulness rather 
then depression ; indeed, many of those present inclined to the opinion 
that the trade has undergone a slight improvement, and there are 
| Various circumstances to justify the conclusion that such is the fact. 
The price of all descriptions of “marked” iron is firm; rods are said 
to be from 28 6d to 5s per ton higher than they might have been bought 
at three months ago; and for merchant iron geuerally the demand is 
better than it was at that time. A subject much discussed was 

orders in the district for rails ; they are said to amount, in the 
aggregate, to many thousand tons; in all probability, that is an exces- 
Sive estimate, and South Staffordshire, having all but abandoned rail- 
making for several years, has to recover the facilities for mauufacture 
which the Welsh makers, from being constantly engaged in that line, 


mentioned is, that the undoubtedly great demand {or rails for some 
past has not resulted in a more active demand for sheets and 
Plates in South Staffordshire. The transactions reported in Stafford- 
all-mine pig were at 3/ 7s 6d to 3/ 10s per ton; the most famous 
makers coumand that price. Shropshire hot-blast iron is at 3/ 10s per 
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ton ; cold-blast, 4/ 58, delivered at Wolverhampton, but the iron trade 
of that districtf taken in the aggregate, is only a very small affair. 

The quarterly assemblies of the ironmasters of the Bilston district 
has been heli at Wolverhampton. Some few of the principal firms in 
the locality were represented, as were also North Staffordshire and 
Shropshire houses ; Sat of the buying class there were very few, and 
they were present more with the view to ascertain on what terms con~ 
tracts might be placed than to enter into engagements. So far as could 
be gathered from them, it would appear that there are orders in on ac- 
count of the export trade, and that in the event of these not being 
placed at the Birmingham meeting they will not be much longer with- 
held. Very few transactions of any description were reported, but there 
seemed to be a general concurrence of opinion that the trade, though 
quiet, is not only removed from the depression in which it was placed 
for months at a time in the course of the last two or three years, but 
there is a prospect of some further improvement. Formerly the prin- 
cipal business at the Wolverhampton meeting was in pig iron: the sales 
of that commodity were all but nominal; it was stated, however, that 
the price is firmer and the demand brisker for all the best brands of 
Staffordshire all-mine iron. 

An account, pursuant to the Act 8 and 9 Vict., cap. 38, of them aount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 19th day 
of June, 1869 :— 
























Average 

Name and Title. Authorised | Average | mount of 

Circulation. | Circulation. Coin held. 

£ £ z 

Bank of Scotiand........ erceseccscooseoocccoooss. ooenuee 343418 590193 364922 
Royal Bank of Scotland..... a 216451 605327 491794 
British Linen Company......... 438024 532081 165864 
Commercial Bank of Scotland. 374880 632773 355810 
National Bank of Scotland ... 297024 £04223 274916 
Union Bank of Scotland ..... wee] 454346 627016 296098 
Aberdeen Town & County Banking Company 70133 175588 126204 
North of Scotland Banking Company ......... 154319 281809 151469 
Clydesdale Banking Company  .......+.00.00008 274321 435803 243178 
City of Glasgow Lank .......0000000+ occa 72921 411241 397792 
Caledonian Banking Company 53434 87303 42651 








Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 
June, 1869:—~— , 









Imports. 

By Sza. By Ratuway ayp CANAL. 
Ships. Tons. Tons. cwt. 
Neweastle .........0000 194 ... 98,078 | Londonand North-Western... 45,058 18 
SORA icrccrccccesee .) seb 50 44. 12,607 | Great Northern .......0 Ubteseen 57,545. 0 
Sunderland ....... ...... 129 ... 55,031] Great Western .. 49,708 0 
Middlesboroug? ....... TA+ ess 5,631 | Midland ........ 49,887 0 
arth l +» 34,808 | Great Eastern... o» 22,746 19 
° 431 | South-Western o 2,140 11 


2'233 | London, Tilbury, & Southend 115 0 


2,208 | London, Chatham, and Dover 
South-Eastern ....seccsssessees . 920 4 


ws, S208 


















o. 000 ose Grand Junction Canal ° 419 10 
eee 227 | River Lea....... eoenecoeeces: eeccceee. ose 
eco 1,069 | River Thames, via Wey- 

eee . eee 245 DIAG! ..o.ccccescorecscceseccores 
soe 214,246 Total nccccccccsosssscssesececce 219,541 2 
ImportsduringJune,'6? 600 ... 231,750 | Imports during June, 1869... 204,602 7 


ComvaRAtlive STATEMBaT, 1868 and 1969. 










Ships. Tons. 
By Sxa.—Jan. 1 to June 30, 1868 .....00cseecreereeseeeeees sevesees sevveees 8,529 — seeree 1,468,139 
— BD, 1869... .cereree eves By403 — sooeee 1,433,938 
Decrease in the present year .........-cessessseseessenes © 126 scores 35,201 
Tons. cwt. 


By Ramwar anp CanaL.—Jan. 1 to June 30, 1969 ..... sessseceereecee 1,575,691 14 
30, 1968 ..... eosccccsvocseroosees - 1,407,173 16 


168,417 18 


= — 30, 





Increase in the present year ........0-+0seree00 ereseesssessorsesseseecsoseosees oo 
Exports. 

Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during June, 1869 :— 
















1. Railway-borne cval passing “ in transitu” through district .........0.000 tous 25,201 
2. Sea-borne coal exported to British Possessions, or to foreign parts, 
OF tO the CORSE .....0..c.cereerensesesscsnrssessrereseeeceneserenenes eccoeees tons 3',719 
Ditto sent beyond limits by raitway 9,925 
Ditto by canal and inland navigation ..........0ssssseseee enenssescent - 2,976 nin 
ame 44, 
3, Railway-borne coal exported to British Possessions, or to foreign 
parts, OF 10 the COAST ......00000 + 11,941 
Ditto by rail beyond district .......... oe 
Ditto by canal and inland navigation 233 
—— 123,174 
4. Sea-borne coal brought into port and exported in same SHIPS crores — se 


Total quantity of coal conveyed beyond limits of coal duty district 
during June, 1869 eovoe = 1,995 
Ditto June, 1868....r.c0cetreerssesssssssssssesnsenerersnssanssenssonsnnsesen cossesceoes eereeese 101,023 
The stoppages of Mr Bourne, of Brindle, near Preston, and Mr G, 
Smith, of Moor Brook Mill, have been announced. Messrs Stead, Taylor, 
and Stead, accountants, of Liverpool, have had placed in their hands the 
books of the latter, and in tho course of a day or two a meeting of the 
creditors will be called. Messrs Jackson had 34,000 spindles and 900 
looms; Mr Bourne had 35,000 spindles and 500 looms; whilst at Moor 
Brook Mill there were upwards of 13,000 spindles and 500 looms, ail of 
which. were running prior to the failure of the respective firms. These 
stoppages have thrown a very large number of operatives out of work. 
he metropolitan police force had increased on the Ist of January, 
1869, to 8,906—viz., 26 superinteadents, 256 inspectors, 931 sergeants, 
and 7,698 constables. The wholeexpenditure for the force in the finan- 
cial year ending 31st of March, 1869, amounted to 807,670/, including 
49,456/ contribution to make good the deficiency of the police superannu- 
ation fund. The receipts comprised 481,744/ from the parishes on rate 
warranta upon a rental of 17,316,602/; 179,807/ from the public purse, 
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besides 108,887/ for special services for the public departments ; 8,688/ 
from private sources, theatres, &c., for special services of the police. 
The year’s expenditure for the police courts of the metropolis was 
54,735/, paid out of the public purse ; the fees and fines, 15,468/ were 
paid into the Exchequer. 

Accordiug to the official returns the total shipments of sherry from 
from the Bay of Cadiz reached for the six months ended the 30th of June 
to 39,536 butts, against 37,217 in 1868. The principal exporters were 
from Jerez—Gonzalez and Byass, 3,294 butts ; Misa, 3,021 ; Garvey, 
2,746; Domecq, 1,439; Mackenzie, 1,308; Haurie 1,213; Wisdom, 
1,044; from Port St Mary—Harmony, 1,773; Duff Gordon, 1,450; 
Vergara, 1,070 ; Mora, 1,070; Cosens (Jerez, 1,751; Port St Mary, 
969), 2,720; Pemartin (Jerez, 752; Port St Mary, 351), 1,103. 

The official trade accounts of Belgium show that in the first three 
months of 1869 the value of the principal (the enumerated ) imports into 
Belgium for home consumption was 2 per cent. less than in the corre- 
sponding period of 1868, but the value of the principal exports shows an 
increase of 10 per cent. The export of coals, almost entirely to Franve, 
increased to 853,908 tons. The exports of iron were unusually large :— 
rails, 17,916,394 kilogrammes (of 2°20 lb), more than a third of the 
whole quantity being sent to Italy ; sheets, 5,081,848 kilogrammes ; 
other kinds, 19,465,960 kilogrammes. The export of nails and other 
iron wares, however, declined to 3,857,714 kilogrammes, The import of 
iron ore and filings exceeded the export of the same by more than 60 
million kilogrammes; this import is chiefly from Zollverein States, 


increased quantity of machines and machinery, 2,712,628 kilogrammes, 
was exported; the import also advanced—viz., to 1,135,762 kilogrammes, 
835,997 kilogrammes from the United Kingdom. The export of arms 
was of the value of 2,336,863f. The export of paper advanced to 
8,188,364 kilogrammes, more than half of it to the United Kingdom; 
1,512,625 kilogrammes of butter were exported, chiefly to the United 
Kingdom ; 4,610,640 kilogrammes of flax, half of it to the United King- 
dom. The chief imports are corn, salt, and provisions of various kinds ; 
wheat, 25,906,459 kilogrammes in the three months. Belgium imported 
also nearly 11,000,000 kilogrammes of petroleum from the United States, 
and sent forward more than 6,000,000 kilogrammes of it to Zollverein 
States and France. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the fourth week 
of June, 1869, and of the corresponding week in 1868 :— 


| Paupers. 





Oatdoor. 


| Indoor. | | Total. | g oree- 








an : 
| _|sp’nding 
Children|*™ week Total in 
under 1¢ 1869, | 1868. 
\ 
Teas | 16,426 
7,714 | 23,837 
| 


—aa | 
| Adults 
| and | Adalts. 
\Chnidren 


West district ..... eccecgecceceseees! aa 














5,167 
5,679 
6,411 


6,310 
10,444 
6,813 


North district .. 
Central district 


23,522 

19,284 

Bast district .. 7476 | 10,911 | 10,729 | 29,116 | 31,304 

South district ....ccccesscssessessresessecesnseees| nad 15,483 | 14,980 | 38,530 | 35,811 
———— | 

Total of the Metropolis ............ | 32,598 | 49,963 ) 43,349 | 125,910 | 127,347 

The West district includes Kensington, Fuinam, Paduingvon, Caewea, dt George 
(Hanover square), St Margaret and St John, and Westminster. 
= North district includes St Marylebone, Hampstead, St Pancras, Islington, and 

ackney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born, Clerkenwell, 8t Luke's, East London, West London, and City of London. 

The East district includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East, Stepney, Mile-end old town, and Popiar. 

The South district inc'udes St Saviour's (Southwark), St Olave’s (Southwark), 
Bermondsey, St George's (Southwark), Newington, Lambeth, Wandsworth and 
Clapham, Camberwell, Rotherhithe, Greenwich, Woolwich. and Lewisham. 

ToraL PavuPrERIsM OF METROPOLIS.—Population in 186i, 2,802,000. 
Number of Paupers. 
Indoor. Outdoor. 
Fourth week of June, 1869....00c000008 32,598  .... BBjBIZ —.cesee 
868... 


_ om 1 





18.243 














Total. 
125,910 
94,393  ..... 127,547 





1867.. 
o - 1988 xccseewnaves 29,095 ...000 69,218 ....00 98,308 

The revenue of the Clyde Trust for the financial year ending the 30th 
of June last amounted to 150,135/ 14s 5d, being an increase of 
6,294/ 17s 2d on the preceding 12 months. For the month of June last 
the revenue was 18,968/ 6s, being an increase of 1,694/ 11s 3d on tke 
corresponding period of 1868. 

During the week ending July 7. the imports of the precious metals 
were: — Gold, 460,433/; silver, 21,6602 


The exports were :—Gold, 
5,440/; silver, 84,0221 





wpe Bankers’ Gasette 


Tit TTT TQ y > "On 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
: (From the GazeTrr» 
An Account pursuant to the Act 7ta and 8th Viccoria, cap. 32, for the week ending 
on Wednesday, the 7th day of July, 1869. : 
ISSUE DEPARTMENT. , 


£ £ 
Motes 1SSUOd....rcccsseersecereeeeee 33,745,010 | Government Debt .........+4» eae 11,015,100 
Other Securities ......... eve 3, 984,900 























Gold Coin and Bullion wo 18,745,010 
Silver Bullion .........++» erences ° ove 
$8.745.010 83,745 010 
BANKING DEPARTMENT. 
£ 
Proprietors Capital ........+« «» 14,553,000 | Government Securities ..... esos 15,702,999 
Rest ....... eeeneessocesscnnes ereeeeee 3,351,510 | Other Securities........... eves 17;409,587 
Public Deposits,including Ex- WOES wceccecrecccccene eee 9,748 680 
chequer, Savings Banks, | Gold and Silver Coin.,.......... 1,065,588 
Commissioners of National 
Debt, andDividend Accounts 4,455,863 | 
Other Deposits ..............000 21,091,460 
Seven-day and other Bills...... 476,021 
48,926,854 43,926.854 


Dated tae 8th Jnly, 1869. GEO. FORBES, Chief Cashier. 
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Plate glass of the value of 465,731f was exported, and 9,342,641 kilo- ede 
grammes of window glass, nearly half of it to the United Kingdom. An = 
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TRE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 
Circulation (including Bank 
POSE Dill8) ...rccoveeersssensereee 24,471,251 
Pablic Deposits ..... 4,455,863 | 


Assets, £ 
Securities .....ccccssovecssrersesee 33,559)/596 
Coin and Bullion sissseoesree 19,810,598 





Private Deposite.c.cncsccscoscoe 21,091,460 





enemas 
50,018,674 53,370,186 
The balance of Assets above Liabilities belng 3,351,5101, as stated in the apove 
account under the head Rest. 
FRIDAY NIGHT 


The preceding accounts, compared with those of last week, 
exhibit— 


Increase, 


Decrease. 
& & 
626,800  reerveeee 






Public Deposits.......+ on 4,306,513 
Other Deposits .......... 1,941,734 ome 
Government Sec 1,548,626 oes 
Other Securities .......+. eee 3,142,622 
Bullion  ..cccressves 29,822 eve 
Rest....... 173,805 ame 
MOSEPVO secresoccrveserevccseiveseconescsecsoesese oes cosessese 573,408 


The following is the official return of the cheques and bills | 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 
July 7, June 30, duly 8, 
1869. 1868, 
& £ 
16,294,000 0... —8,680,0°0 10,328,000 


11,144,000 







11,838,000 s+. 11,956,000 . 
15,151,000 ...... 11,465,000 . 13,912,000 
11,040,000 ..0. 9073,000 cree 9,314,000 
12,883,000 ..0.0. 11,828,000 ...... 21,787,000 
14,126,000 seevce 23,212,000 .ree 10,449,000 


—_—_ -—— 





Saturday 
Monday we. 
Tuesday oo... 


Wednesday .. 
Total ..... - 80,912,000 ...... 75,714,000 ,..... 66,934,000 
GEORGE DERBYSHIRE, Chief-Inspeeter, 
Bankers’ Clearing-house, July 8, 1869. 


The Bank of England return made up to Wednesday, 7th 
July, shows that irrespective of the large diminution om 
account of dividend payments the position is a strong one, and |} 
that the almost complete inactivity in the diseount depasi- 
ment leaves no alternative but to reduce the rate next week. || 

Subjoined is our usual table, affording a comparative view ot 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exehanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1859 :—= 





| 
At eorresponding dates! 
with the present week.| 1859. 

















Circulation, including) £ | £ | £ £ £ 
bank post bills Kiana 22,228,440 | 25,899,211 | 24,608,383 | 26,222,834 | 24,471,851 
\ 2,726,739} 5,121,309] 4,396,418! 4,455,860 
21,472,485 | 21,232,551 | 28,158,434 | 21,091,460) 
10,278,123 | 12,830,773 | 14,614,894 | 15,702,099 
29,039,534 | 18,361,530 | 18,412,785 | 17,409,587 
3,800,640 | 13,488,161 | 12,826,812 | 10,824,268 
Coin and bullion .........| 18,088,866 | 13,998,470 | 22,641,231 | 22,561,542 | 19,810,598 
Bank rate of discount...) 3 pc. wpe 2pe 2 pe. 3 pe 
Price of Consols ......... 943 xd 874 O4gxd | 94% | 93 
Average price of wheat) 468 4d | 548 6¢ 648 lld | 678 74 478 94 
ExchangeonParis(shrt)| 25 7§ 25 (25 72178 | 25 15 25 | 26 174 25 |25 17) 2%) 
-— Amsterdam ditto...) 11 12 124 | 1118 14/11 173 18$ 12 18 18§ | 1213 
j13 3 3/188 8€/| 18 9$ 10 13 9f 103 18114 





Public deposits.... «| 9,486,986 
Other deposita ............ | 13,581,531 
Government securities...| 11,780,085 
Other securities ......... 18,682,565 
Reserve of notes & coin| 11,082,685 











— Hamburg(3months) 





In 1859, capital was abundant, and the Bank rate was 
24 per cent. The preliminaries of peace had been signed be- 
tween France and Austria. 

In 1866, the war on the continent continued. Nothing 
had resulted from the armistice that had been proposed. 


The Austrians were retreating before the armies of Prussia and |} 


Italy. 

In 1867, the supply of money was excessive, and good bills 
had been done as low as 12 per cent. Consols had ruled 
There had been very little demand for either cotton 





firmer. 
or corn. 
In 1868, the harvest was close at hand, and the wheat 
crop presented a most satisfactory appearance. A compro- 
mise had been arranged between the London, Chatham, and 
Dover Railway Company and Sir Morton Peto. A Bill had 
been introduced to allow the investment of trust funds im 
guaranteed Indian railway stocks. The Tamboff Koaloff Rail- 
way Loan had been introduced, and arrangements had beem 
made to increase the Egyptian loan from six to eight mik/ 
lions. 
| The amount of the “other” deposits, as compared with 
| the “other” securities, showed, in 1859, a deficiency of 
5,101,034/; in 1866, a deficiency of 7,567,049/; in 1867, 
an excess of 2,871,0217; and in 1868, an excess of 4,745,649h 
In 1869, there is an excess of 3,681,8731. 
Liscount anp Money Marxer.—The decision of the Bank 
directors on Thursday to postpone for a week making a further 
reduction in their minimum rate of discount was probably 
due mainly to the increase of a million and a half in the 
Government securities. The heavy diminution of the publie 
deposits was to a large extent neutralised by the repayments 
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the rate for first-class short paper already below what the 
Bank will no doubt go down to next week affords sufficient | 
ground for saying that the move might just as well have been 

ae made yesterday as postponed, as the delay obviously causes 
¢he more complete exclusion of the Bank from the discount 
i market if the official rate is strictly adhered to, The demand 
for discount in the general market is unimportant and the 
4erms continue to droop, fine paper having been taken in 
during the last day or two at 23. With the exchanges still 


‘lin favour of this country, strengthened lately by the 


influx of coupon money, the metallic reserve at 
the Bank of England steadily increases, and all arrivals 
will be for the present retained in this country. The tran- 
quility which prevails still in every department of commer- 
cial affairs confirms the common impression which the existing 
sbundance of money gives rise to—viz., that no material 
general improvement in trade will be experienced this year. 
The season is now far advanced, and as we approach the 
autumn the tendency is more to curtail than extend opera- 
tions. We appear therefore to be re-entering the plethoric 

riod from which it was hoped at the close of last year we 
'were steadily recovering, and how long money may continue 
| to be a drug in the market time alone can prove. 

Upon the Stock Exchange money is very abundant, and 
the terms for short loans against Government security range 
between 14 to 24 per cent. 

The current quotations for mercantile paper having various 

iods to run are as follows :— 

23 22 per cent. 

° 24 24 per cent. 
«. 22 3 percent. 

4 to 6 months—Trade bills 3} 33 per cent. 

The allowance for deposits at the joint stock banks and 


discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call per cent. 
Do with seven days’ notice 2 per cent. 
Do fourteen days 23 r cent. 
The London and Westminster allows only 1} % for sums below 500/. 


The discount quotations current on the bourses ot the chief 


continental cities are as follows :— 
Bank Rate. 


| 4 to 6 months—Bank bills . 


2+ per cent. 


Open Market. 
Per cent. 
2 


St Petersburg....... 
The following are the changes in the Bank of mie re= 
turn for the week :— 


fes 
12,338,000 
2,142,000 

fes 
36,500,000 
12,000,000 
1 ‘062, 500 
Advances "300, 000 

This return shows again a decrease in the coin and bullion 


and an increase in the bills discounted. 


Enciish Government Srocxs.—The recovery in the price 
of French Rentes to the extent of 40 centimes early in the 
week followed by a further rise subsequently bore testimony 
to the satisfaction with which the news of the expected final 
settlement of the Franco-Belgian Railway dispute was re- 
ceived at the Bourse. The prolongation of the situation could 
only render worse the stagnant state of commercial affairs in 
France, and the better feeling which set in on the evidence 
thus afforded of a desire on both sides to avoid unpleasant 
complications exercised a favourable influence on the English 
funds, and a point fractionally over 93 was again reached. 
Not much effect was produced immediately on the liberation 
of Consol dividend money on the 7th, a disinclination being 
manifested to purchase until the Government had decided 
which of the four modes of raising the money to pay for the 
telegraphs suggested by the Marquis of Hartington they 
The tendency of Oonsols how- 
has been in the upward direction irrespective of excep- 
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of loans, &c., and the appearance of the market outside with ; tional influences such as that referred to. 


| 


~ 
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The daily accumu- 
lation of money and increasing difficulty of finding suitable 
employment affords the chief support, and although a little 
dulness followed the rising of the Bank Court on Thursday 
the certainty that a reduction in the rate must shortly be 
made outweighed this tendency, and an advance was 
established in the after-part of the day. To-day the 
funds opened firm, but without any particular reason beyond 
the general absence of business some dulness set in in the 
after-part of the day and Oonsols declined }, closing 93 to $ 
for money and 934 to } for the account. 


Exchequer bills and India bonds are gradually moving to 
better figures as the value of money declines. The March 
issne of Exchequer bills are 3s to 8s prem., and the same 
issue 5s to 10s prem. 


Foreien Srocks.—The gradual decline in the value of 

money consequent upon the large increase in the supply which 
occurs at this period of the year is bringing us from week to 
week back to the same state of inactivity amongst lenders and 
discounters which created the opportunity for speculators in 
foreign bonds some months since and encouraged the jaunching 
of new loans upon this market. The return to cheaper 
money is already accompanied by rumours of impending at- 
tempts by the agents of some of our most frequent customers. 
In one case the question of security is becoming upon each 
occasion of a renewed appeal a more difficult one, and it is 
reported that one or more partially extinguished loans are to 
be swallowed up by the contemplated new loan in order 
that some tangible security may be available as a basis to 
work upon. The competition amongst bankers for the honour 
of replenishing the Exchequer of any State that is known to 
be in want of funds and that has any credit at all is almost 
incredible, and is a fact which cannot be sufficiently kept 
before the public who as a rule are too prone to take for 
granted whatever statements are placed before them. Com- 
petition means a reduction in the margin of profit, and a 
manipulation of the business more or less disadvantageous to 
the lender. 

Spanish stock after being rather exceptionally firm for some 
little time past to the satisfaction of those who still believe 
the country will come triumphantly out of her financial 
troubles became dull yesterday on unfavourable advices from 
Cuba and news of Ministerial complications at Madrid, 


With reference to the arrangements for issuing the bonds 
for the construction of the net-work of railways in European 
Turkey advices from Vienna state that they are nearly com- 
plete. “The bonds are to be of two kinds. The first, based upon a 
guarantee from the Lombardo-Venetian Railway Company, is 
to consist of 600,000 lottery bonds of 100 florins each, with 
lottery prizes after the manner of the Austrian Oredit Lottery 
bonds. They are to be put forth by the Anglo-Austrian Bani 
at 87} fiorins per bond, with instalments spread over two 
years. The second issue is to be of a nominal amount of 
francs, 264,000,000£ in 650,000 bonds of 400f each bearing 
12f interest per annum, and having four drawings annually, 
at each of which there are to be two prizes of 400,000f and 
two of 200,000f. The bonds are to be absolutely guaranteed 
by the Turkish Government. The issue price is stated as 
172f 50c per bond. To-day there has been less doing in this 
department, but prices are in most cases well maintained, 
Egyptian more particularly as regards the 1868 and Pascha 
loans. Russian of all denominations keep firm. Peruvian of 
1865 on the other hand are not so good. 


Subjoined are the closing prices of stocks dealt in to- 
day :—Argentine 6 per Cents., 1868, 794 to 793. Brazilian 
5 per Oents., 1865, 834 to 84. Chilian 6 per Cents., 1867, 
934 xd to 944; ditto 7 per Cents., 1866, 100 xd to 102, 
Egyptian 7 per Cents., 1862, 85 to 87; ditto Railway Deben- 
tures, 98 to 99; ditto 9 per Cent. Viceroy loan, 96} to 963; 
ditto 7 per Oent. ditto, 81 xd to 814; ditto 1868, 804 to 
803. Honduras Railway loan, 82 to 84. Italian 5 per Oents., 
1861, 54 xd to 544; ditto State Domain, 82 to 83; ditto 
Tobacco loan, 824 xd to 834. Mexican, 12% to 12%. Orel 
and Vitebsk Obligations, 81 to 814. Peruvian 5 per Cents., 
1865, 76% to 77 x all. Portuguese, 333 to 343, Russian 
44 per Oents., 87 to 89; ditto 5 per Oents., 1862, 85 to 
854; ditto Anglo-Dutch, ‘1866, 90} to 914; ditto Moscow, 

79§ to 803; ditto Nicolas, 664 to 663; ditto Oharkof, 79} 
to 804; ditto Krementschug, 79} to 794. Spanish New 
Threes, ca cmNURRDRERNRERITR CISL apne xd to 284. Turkish 6 per Cents., 1858, 674 
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to 684; ditto ditto, 1862, 66} to 67; ditto 5 per Cents., 
1865, 45% to 454. 

Subjoined is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :— 

CONSOLS. 


(July 10, 1869, 


Closing prices Closing 
last Friday. 
London, Chatham, and Dover 17 4 
Lendou and Nerth-Western... 
London and South-Weatern... 


8 
= 


eoeececes 


iE 


Exchequer Rills 
Marc! June. 
Baturday weve. 92. ~ 
Mend ay..cccecee-se or — ao 
sesevenneeee . — come 38 pam Sen BRITISH Posskssion 
Wednesday .... 93 3 wf 2 932 core ove 2s 6d pm 5. 
Thursday foo BB sievee OBS i cone es 10s pm Bombay and Baroda .......+ 
Fdday seve. 93 owe 28pm ssp 8s pm East Indian guar 5 per cent .. 
Grand Trunk of Canada 14 
Closing prices Great [ndian Peninsula 
this di Great Western of C 
Madras guar 5 per cent... ...0.. 
Scinde guar 5 per cent 
— Delhi shares guar5 pec 
FOREIGN SHARKS. 


aEEgE 


3% 


. 3s pm 8s pm 
- 5s pm 10s pm 
241 3 


ERREEEGE 


Northern of Frane.. . 
Paris, Lyons, & Mediterranear 
per Paris and Orleans 36 
Austrian sterling 5 pr ct, 1859 
Brazilian 5 per cent, 1865. 
Chilian 7 per cent, 1866 
Do 6 per cent, 1867............ 
Dauubian 8 per cent, 1867 ... 
Do 7 per cent, 1864 
Dutch 2} per cent ... 
Do 4 per cent 
Egyptian 7 per cent, 1862 


Ee 


Westera & N-Wstrn of France 


American Securities.—There has been a better demand 
this week for United States Government bonds owing as in 


i th ets i Ai 


2. aE) Dai Rien ces 5 aur ialnicatinetaiem rc" 


= 4 


Be ae 1864 i overamves it ; other departments where more activity has been experienced 


Do do Gov. Rail. Lebentures 

Do do Viceroy, 1866 

Do 9 per cent, 1869... 

Do 7 per cent, 1868... 
Italian 5 per cent, 1861 

Do 5 pr ct State Domain, 65 

Do 6 pe Tobacco Loun, 1868 
Mexican 3 per cent 
Peruvian 44 per cent, 1862 ... 2 

Do 5 per cent, 1865 
Portuguese 3 per cent, 185)... 332 
Ressian’5 per cent, 1#22 

Do 3 per cent, 1859 

Do 5 per cent, 1862... 

Do 4@ per cent, 1850 

Do 44 per cent, 1860 

Do5 p.c, Anglo-Dutch, 1866 

Do 4 pr ct, Nicolai Railway 

Do 5 per cent, Orel-Vitebsk 

Do5d per cent, Moscow, 1863 78 

Do 5 pr ct, Charkof-Azoff... 
Sardinian 5 per cent 7 
Spanish 3 pr ct (New), 1867... 2 
Turkish 6 per cert, 1854 


Enetish Ramway Srocks.—The movements in this de- 
partment have been comparatively unimportant, through the 
attention of investors being engaged in other directions where 
there are more tempting inducements to place their money. 
The business of the week opened with a stronger tone, and 
an advance in several instances to better figures, North- 
Eastern being prominent at a rise of # to 1 per cent. There 
was subsequently a general tendency downwards chiefly ob- 
servable in South-Eastern original and the “ A” stock, which 
declined 14. The impending absorption of various telegraphic 
systems by the Government causes inquiries for analagous 
undertakings in the expectation that they will at a future 
date be included, and consequently in the absence of any 
feature to call more particular attention to the railway mar- 
ket where the traffic returns show no increase or decrease 
worthy of notice, business is quiet and the changes in prices 


to the liberation of the dividend on Consols and the i 

difficulties which are again felt of finding suitable employment 
for surplus capital. The 1867 issue being less known has 
continued from the commencement lower relatively to the 
1882 bonds, but latterly nore attention has been directed to 


| them as the security is in every respect equal to the older 
} bonds. The news from time to time from New York of the 
} order issuing from the Secretary to the Treasury to purchase 
} up Government bonds to be extinguished imparts strength to 


the market, which may be expected to improve in the absence 
of any return to uneasiness on political grounds. To-day 
these securities have not been so good and prices close lower, 
The 5-20's of 1862 are 814 to $; ditto 1865, 794 to #; ditto|} 
1887, 78} to $; 10-40’s, 724 to 4. 

Banks.—More has been doing in this department since the 
announcement of satisfactory dividends by some of the leading 
institutions. The banking business that has been doing for 
many months past has probably been of a safer character 
than for years previously, and if satisfactory results are ob- 
tained in such very quiet times the difficulty of finding perma 
nentemployment for money may lead to bank shares being again 
looked upon with more favour. Bank of Egypt and Colonial 
are 1/ better; Anglo-Austrian, 3/; and Alliance, 17, 

Frnanciat SHares.—The movements during tne week have 
been a rise of 2s $d in General Credit and International, and 
a like fall in Credit Foncier. 

MiscELLANEOUS.—The chief excitement has been again in 
telegraph shares centring in Telegraph Construction and 
French Atlantic, the latter having advanced over 2 per cent, 
Submarine has improved 7/; Reuter’s, 11; British and Irish 
Magnetic, 2/; and Electric and International, 1/ 10s; pur- 
chases generally being induced in the belief that all the 
systems will eventually be absorbed into the Government 
scheme. In other descriptions North British Australasian 
have declined 2/, but Rio Improvements are 1/ better. 


| have been remarkably few. To-day this market has been ExcHances.—January and July are the two principal 
| dull and neglected, the only changes being a slight decline in | months in the year sind money is distributed in the aang 
| Easterns and Londons. dividends not only on our own debt but on various foreign 
| Forgan Ramways.—There has been an improved de- loans in which we are largely interested as lenders. Various 
mand for the shares of foreign railways generally, and the | countries have had to make provision for interest as well as 
| following may be mentioned especially as having been more | for fractional repayments of principal, and a great portion of 
inquired for—Lombardo- Venetian, Ottoman (Smyrna to Aidin), these funds are distributed in London and assist in keeping 

| French Great Luxembourg, Buenos Ayres Great Southern | up the present high value of our currency abroad. We hinted 

| Railway shares, and the Grand Trunk Railway of Canada. | at this cause about a month ago when the Paris Exchange on 
The stocks of the Indian railways continue likewise firm London remained rather stationary at the rate of about 25,30, 

| under the influence of a more than usual search after invest- | notwithstanding a considerable reduction about the end of 
| ment. May in our market value of money, and we find on looking 
|  Subjoined is the usual list of the closing prices of the prin- | over Mr W. T. F. M. Ingall’s list of payments due this month 
| cipal railway shares last Friday and this day :— 
RAILWAY» 
Clos‘ng prices 


: 
| 
| 


| that the following countries have had to provide for divi- 
dbissiiacciees dends—viz., Argentine Republic on loan of 1868; Austria 
last Friday. . r 
Seaene on ; 1867; Danubian Principalities on loan of 1867; Egypt 


on loans of 1852 and 1859; Chili on loans of 1866 and 
| 
| . ag on her railway debentures; Honduras and Hungary; Italy 
| 
| 


on 5 per cent. loan of 1861 and on 6 per cent. Tobacco 
Great Paster oneees 1 f s 506 4 Loan; the Maremanna Railway and Montevideo; 
44 


London, Brighton,aad S. Coast Peru on her loans of 1862 and 1865; Portugal 


es 
so —— —_—- ——_———_} 
— ——_—-—-~ 











on her 3 per cent. loan; Russia on loan of 1850; 
in on deferred; Sweden on loan of 1868; Turkey on 
6 per cent. loans of 1862, ’63, and ’65, all due with the be- 
ginning of this month; in addition to which there are due 
between now and the 15th instant dividends by Egypt on 
the Pasha 7 per cent. Loan ; by Russia on the small Tamboff 
joan; by Holland on her Indian loan and by Egypt on her 
own 7 per cent. loan of 1868; while drawings, representing 
[per cent. of capital, are taking place for Brazilian loan of 
1865; 7 per cent. loan to Egypt of 1862; Russian 5 per 
cont. loan of 1865 and Turkish 6 per cent. loan of 1854. 
Pera has had to provide for 5 per cent. on account 5 per 
gent. loan of 1865. Nearly all these loans are spread over 
the continent of Europe and dividends are paid at various 
, besides at London ; but it is more than probable that 
amounts, especially of Turkish, Italian, and Egyptian 
ponds are held in England, and that the dividends, 
payable here, have absorbed large amounts of re- 
mittances and have kept the French exchange for some 
weeks jin our favour as a set-off against loan and trade 
balances. It matters very little what country is owing us 
money. Russia, Turkey, Italy, or Egypt cannot make us 
remittances without influencing the rate of exchange between 
Paris and London ; and if large amounts are wanted we are 
sure to receive some portion either from France or in bills on 
France. 

The currencies of Russia and Austria continue their depre- 
cating movement, Bills on St Petersburg are again quoted 
slightly lower, $d per rouble; but on Austria the difference 
for the week is as much as 15 cents, the quotation to-day 
being 12.824 against 12.674 a week ago. The French Ex- 
change advanced 24 centimes on Tuesday and has to-day been 
maintained, while bills on Italy are quoted 7} centimes more 
favourably for that country. 

The quotations at Bombay and Calcutta the 6th and 7th 
inst. remained unaltered at 1s 11 9-16d, but we have also | 
heard that the rate at Bombay on the 6th was quoted | 
1s11}4d. From Hong Kong we give a week’s later quotation, 
dated 17th June, at 4s 7d, or $d lower than before; and 
from Shanghai of the 19th June via Russia we quote, with 
some reserve, the rate at 6s 1#d, showing an advance of $d 
‘since a fortnight, which has all probability of being correct, 
except when compared with the fallin the rate at Hong Kong 
when 6s 03d might possibly have been the true rate and 
the quotation have become query in the course of transmission. 
The New York exchange has for some weeks been slowly and 
steadily advancing and is now quoted 1094, making an 
increased supply of gold from that quarter more and more 
probable. 

Bouition.—Gold to the value of 30,0007 has been sent into 
the Bank to-day. We take the following from Messrs 
Pixley, Abell, Langley, and Blake, on the transactions in 
bullion during the week :— 

Gold.—The following vessels have brought gold:—The Bangalore, 
60,0004 from Alexandria; Great Britain, 130,000 from Melbourne; 
Agamemnon, 164,000, from Melbourne; Anglesea, 44,000/, from Mel- 
bourne; Dunbar Castle, 37,500/, from Sydney: Oneida, 93,250/, from 
Brazils; City of Brooklyn, 45,000/, from New York—total, 573,750/. 
There is but little demand for abroad, the French Exchanges having 
tisen considerably; about 262,000/ has therefore been sent into the 
Bank, and further amounts will follow. The Shannon has taken 2,300/ 
te the West Indies. 

Silver.—We have received about 46,900/ in Doré silver from New 
York during the week ; the price, however, remains without alteration. 
The-demand for fine silver is only for the Continent, but the market is 
now cleared, and the price is quiet. The Shannon has taken 9,410/ to 
the West Indies. 

Mexican Dollars.—We are without any arrivals to report, and our 
market is very quiet; the price, however, is exceptionally high, owing 
to the absence of supplies. 

Exchange on India for drafts by the Banks at 60 days’ sight is 
1s 1144, Calcutta, Madras, and Bombay. The Council drafts yesterday 
were allotted at the rate of 66 per cent. to all applicants at 1s 1144; 
above that in full. This shows a rise of about #4 per rupee. } 

India Government Loan Notes are without material alteratiou, prices 
being for the 4 per Cents., 923 to 92%; for the 5 per Cents., 1053 to 
105} ;.and for the 54 per Cents., 1104 to 1103. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto | 
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fine, 77s 9d per oz std, last price; ditto refinable, 77s 11d per oz std, 
last price ; Spanish doubloons, 76s 6d to 77s per oz; South American 
doubloons, 73s 9d to 748 per oz, nominal; United States gold coin, 
768 234 per oz. Silver.—lar silver, fine, 5s Odd per oz std, nearest ; | 
ditto, containing 5 grains gold, 5s 03d per oz std; fine cake silver, 
| 6s 44d per oz; Mexican dollars, 4s 11d per oz, none here; five franc 
pieces, 4s 112d to 4s 114d per oz. Quicsilver, 6/ 17s per bottle ; discount, 


a. a. — ae 


3 per cent. 
The following notice has been published in the Gazette:— 
The Lords Commissioners of Her Majesty’s Treasury having 
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certified to the Commissioners for the Reduction of the 
National Debt that there was no surplus of actual revenue 
over the actual expenditure of the United Kingdom of Great 
Britain and Ireland for the year ended the 31st of March, 
1869, the Commissioners for the Reduction of the National 
Debt hereby give notice, that no sum will be applied by them 
on account of the Sinking Fund under the provisions of the 
Act 29 and 30 Victoria, cap. 39, sec. 16, during the quarter 
ending the 30th of September, 1869.—A. Y. Spzarman, Oon- 
troller-General. National Debt Office, July 6, 1869. 
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Amount |Div. per « 
of Loan,|Hf-year, Name. Paid.| Price, 
& £ 
ee |8 pret.) Canada, 1877-84 | 390 1034 
poo |B PE Ct} — DO, ccceccccceeee 5 190 105 
wo «|S pret! Do... * + 100 105 
2214808)2¢ pr ct. Do. «.. 100 93 
685808)24 pr ct. Do, Inscribed Stock ..... 100 92 
coe =| 2 pret. Do. Dominion of 1903 .. sas! 100 935 
200000|3 prct.| Cape of Gooa Hope, 1873.. «+ss) 100 y 
vo (9 OFct DO, 1890-1900 ....ccccesccrssecsssecesccrsessecessssesesers! 100 112 
wo (8 PEt Do, 1880-90 .... ++ 100. | 109 
vee «(8 PE Ct Do. 1891... + 100 | 109 
234000/24 pr ct. Do. 1900... + 100 100 
250000|3 pret} Ceylon, 1878, + 100 110 
100900/3 pret. Do, 1872 . -eonseeee + 100 106 
850000/3 pr ct, Do, 1882 and 1883 ... | A lM 
100000024 ys ct.) Madras Irrigation & Canal, guaranteed 5 per cent 1033 
200060\3 9 Prct.| Mauritius, 1878..s...ccccrrsesrerrersecoenees eecccesceescces| LOO 103 
200000|3 pr ct. Do 1878 ...000 -| 100 105 
150000;3 pret) Do, 1882...... |.100 | 106 
400000)8 pret) Do, 1895-96 . | 100 110 
165500/8 pr ct.) Natal ..sccssss | 100 108 
100000|3 pr ct DO, ccccccovoreeeees 100 7 
166000|3 pret) New Brunswick ..... a 308 
1185800)24 pr ct. 994 
3671800)2$ pr et. 984 
850000|2$ pr ct. 100 
95700'3 pre. 105 
589400)2$ pr ct. 94 
pr ct. | 93% 
prt 105 
pr ct. 104 
pret. 103 
pr ct. 103 
pr ct. 107% 
pret luis 
' 3 vet. ove 
} 3p ct 109 
102500/3 pr ct.) Tasmanian, 1895 .......000006 aii 16 
3 pr ct. Do. redeemable 1293-97 .. edseeescees 100 106 
BBZOOU]S PF Ct | VICCOTIM recreccrrsrerrerserseesees ddenences 100 ave 
£50000}3 pret} Do, 1891... sdinbneabitenotene 100 1124 
pr ct DO, scovccseeee enccebesesesonagecocctocscoocetté: ecencetteesovane 100 112 
FOREIGN RATES OF EXCHANGE ON LONDCK, 
Latest Rates of Exchange. 
Dates. on London. 
Paris.....cccccccree JULY 9 scores 25 21 eseees Short. 
ARLWETP socseoeee —~ 8 seves SS > > Cadeeme _ 
Amsterdam ... = = 7 sees ° 12 05 ovecee aa 
Frankfort ..... oO scene ° i _ 
em seeee . 13 HI ecsiee - 
Se seeees >} een 3 months’ date 
_ = Sabo. > ini eens - 
— —_ 125 30 evcece - 
— 56. 125 10 _ 
— 6. 30 -~ 
Gothenburg ... —~ 2 ..c0« 1s a 
Alexanaria...... JUNG 26 ..osoe 974 - 
Barcelona ...... — 20 oreo CBOs... cans 90 days’ date 
CAIZ crccocssecee —— seeeee od — 
Madrid — .....0008 5 | ° _ 
LisbOM ....eeeeeeee é BOR ook oO ei _ 
OPpOrio ....ceceeres é SOS i, ix) eaten ~ 
New York SURF 2: 5 Keapies 60 days’ sight 
Havana 14} percent. pm. — csssee — 
Melbourne 1 per cent. pu. a 
Sydney ... 1} per cent. pm. J 
Jamaica ......... June 4 per cent. pm, eoovee 90 days’ sight 
Rio de Janeiro — | re ao 
Bahia ......c0000e — ae _ 
Pernambuco ... — ee ee — 
Buenos Ayres... May ee - 
Valparaiso coo = 17 soos BE OS a . _ 
Mauritius ...... Tune 5 seoses 3 percent.pm. — sseve . = 
Singapore ...0. —= 3 seve ° WE ess:\ eee 6 months’ sight 
Ceylon... ° 1§ per cent. dis, - 
Bombay Is 119d -_ 
Madras... ls liga _~ 
Calcutta ls LLY d -_ 
Hong Kong. 43 id ~ 
Shanghai ..... Ca 1bd —.._ anenee = 





COMPARATIVE KXCHANGES. ‘ 
The quotation of gold at Paris is about at pur, and the short 


exchange on London is 25f 22$¢ per 1¢ sterling. On comparing these 

rates with the Knglish Mint price of 3/ 178 10$d per ounce tor 

standard gold, it appears that gold at the above price is dearer in 
| London than in Paris. 


The course of exchange at New York on London for bills at 60 days’ 


sight was, on the 3rd inst., about 1098 per cent. At this rate, there is 
no profit on the importation of gold from the United States. 





LONDON EXCHANGES ON INDIA, &o 






JULY 9 

60 days. 30 days. 
CAICULEA .cccccrcccvorerssesonccsssorsesesses US LLgd —sevsrerrereenee LS Li gd 3d 
Maura sores. wo lsilja . ls lidd 
Bombay Is Iigd 13 ligd 
Mauritius 2 pe dis . Lpecdis 
Colombo a... 2 pccis lpec dis 
Singapore . 43 4d 43 5d 
Hong Kong. 4s 4d 43 5d 
Sydney... - lpe dis ipedis 





MELDONTME ....0rccrccvccescresesecesorsness lpe dis $ pedis 


| @@ Bills witn documents attached against indents and cousigumenis for India 
e 


ary according to amounts, and the security which they oiler. 
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PRICES OF FOREIGN STOCKS—Continued. 


BANKERS’ PRICE CURRENT. TY Ba | WR 


PRICES OF ENGLISH STOCKS. Venezuela 3 per cent... 
S$ Do. 6 per cent 1862... 
Sat Mon Tnee Wea. Thor ” Do. 6 per cent 1864... 
=| , oi Do. 1$ per cent eee 
993 ividends on the above ayahle in ‘London. 
os ‘ 903 93 98 3 xd}93 P 
8 per ‘ent. Jomsott.wmenenen204 4 xalos 24 xd sat xd 33 A N= al 3} hashes Aeoeaenatdl neems - 
/ ae I33 loa 3} (93h 3 \93 3 — 2} percent. Ex. 25 francs. ...| -+- 
3 22 93h 2 1923 ¢ Tho, 44 per cent. Ex. 25francs .,, oe | ow ove eee 
ae Cee, a . ns | ba . , Datch 24 percent Ex.12Guil .. ... antl | oe 1558 xd 
New 2 er Cent. Jan. 1894 .. 734 xd Do. 4 percent Certificates... 4/884 | oe. ty 
New 5 per Cent. Jan, 1873 ... o io eo Ree Italian "nernont. 1R6L Ex 25 franos ...i534 xd 54) xd, 54 xd [544 xd)... _ena 


Annuities, Jan. 1880 ....0+...00 


JOINT STOCK BANKS. 





ove a eee ° "No. ot |Dividends | 
Exchequer Bills, 1,0007 2848 pe | aes ¢ shares. |verannum, Names. 
Do iol, 2007, & 5008 * oe ———| 
Bank Stock, 44 prct last hye 
Do. for account .«: * } . see \L8 per cent) Agra, Limited (A) 
Securities with Interest. guar. | ] 0 | ah Ditto (8)... 
by the English Government. | ie! percent] Albion ove wee 
Canadian 4 p c Bds Redeem. by’ |3 per cent] Alliance Limited ... 
Dominion of Canada in 1 . ° es | 5 per cent] Anglo-Austrian 
Inter-Colonial Omnium oe | 10 per cent} Anglo-Egyptian L imited 
Indian Government Securities. a4 i‘ i 000 |\9s7¢ prsh| Anglo-Hungarian ove 
India Stock, 10} pe April 1874). xd 2079 x¢ /206¢ xa b 07 : xd Le Anglo-Italian Limited 
Do, for ACCOUNT .eoevevee+ oes eee ase coe ove s 110 percent! Australasia ee 
Do. 5 per Cent. July 1880 ...|L11f xd |L11} xa u2xa |. xd jr § $ hor cent| Bonk of British Columbia 
Do. 4 per Cent. Oct. 1888 .../100% | {1003 g }LOOG | [LO0F 5 }i00j é is per cent Ditto New issued at 2/ pm 
Do. do, Certificates .......+...- ove one “ eo! aT ae [eas preent] Bank of Egypt ... ove 
Do. Enfaced Paper 4 pr Cent. oun cm 924 _— 4 ow Bank of Otago Limited ... 


i 
roa on ve = 1055 |i¢ percent] Bank of South Australia 
5 ee = ALL } loz prcent] Benk of Victoria, Australia 
“ ooo | \152 preent| Bank of New Zealand ... 
> (8! per cent) British North America ... 
oe 100 (62 percent] Chartered. Bank, India, Aus 
."" q | eaial tralia,and China... 
12s p |ds p {16s 20sp|iés aap (62 per cent Chartered Mercantile of India,| 
98 p lis p | awe ove eo London, and China ... eos 
! : i iz per cent] City.. eve ove ose eee 
141 prcent] Colonial ... ove eos} 
PRICES OF FOREIGN STOCKS. \6} per cent) Consolidated Bank Limited su. 
; ; |6 per cent} Delhi and London Bank, Limited 
ee | Ba: | Mon. ‘Korma Wed. ;Thur.{ Fri, q \5l per cent] East London Limited ... eos! 
haat - - — | oe English andAmerican, Limited..| 
Argentine Republic 6 per cent oes 7 85 xd (rst xal7sj xe xdj 79% xdji Of xd\79F xa 50 |S per cent) English Bank of Rio de Janeiro,L! 
Austrian Bonds 1859... +» | P $ ove ooo | tee |? percent) English, Sec*tish, &, Australian 
| Brazilian 5 per cent ... eee ° wit or: one | oe Chartered on 
Do. 44 per cent 1852 ae a eee ove ~ | ove English and Swedish Limited 
per cent 1858 oo o] se see oe oe . ‘ |12 per cent} Hong Kong & Shanghai Bank Cor| 
a «| * oe \12 percent] Ditto New co 
i. ot 69 70. 70 22 \5t per cent) Imperial, Limited... 
in se S835 xd ae: _ xd a (398 xd/8 9 |12 preent) Imperial Ottoman... 
7 \6 per cent) Ionian ove one one 
6 per cent Ditto New o 
| ove Land Mortgage Bauk of IndiaLin.| 
s per cent Do 5p c Deben. 1864, for 80 yrs} 
Do. 44 per cent . ” a one eee 8} per cent} London Bank of Mexico & South 
Do. 7 per cent. 1866... of see | see oan a eoet , LOOe America, Limited ... 
Do. 6 percent. 1967.. ‘ o> [949 Xdj94§ xd/942 xd ove London and Brazilian Limited... 
Colombian 6 per cont... : . ove ove 1968 ave 220% eee Do New was 
Danish 3 per cent 1825 > “ “ ° ‘0 percent; London and River Plate “Limited 
10 per cent Ditto New, issued at 14 pm ... 
8: per cent} London Chrtd Bapk of Austzal. 
ove 17 pr cent} London andCounty .. ° 
eee ° 25 17 pr cent Ditto New ove ote 
i2$ pr cent] London Joint Stock oe o. 
= eee seb 2} per cent) Londonand South African... 
3C3 1 (803 ; ove 3 per cent) London and South-Western Lim, 
38h Xd) one . eos eee London and Venezuela Limited.. 
-_ see . 26% pr cent) London and Westminster ee 
84¢ (85 dé pec cent} Merchant Bank Limited... w+» 
BG BAR | ae | ove ove Mercantile and Exchange Limtd 
one se (364 59/863 5l per cent] Metropolitan Limited ... os 
ove (86 [365 187 6i per cent] Midland Bank Limited ... «+» 
om 90F 1 |904 bos 12¢ preent| National of Australasia... ... 
393 ove one 914 ‘ oj per cent) National of Liverpool Limited ... 
t fol 905/91e = J 11; ese <U pr cent] Nationa)Provincia) of Engiand 
79% 20) aes £0/80 3 j8ug £ 20 pr cent! DiMGD cco. wee we 
3..[794 t {99 79¥l30g. 8u/3 $ per cent] National .. oo 
Government Railway Debentures7pc| =~ {#34 Xu}98 xd “8 xd}98} xd}y8 xd 15 percent] New South Wales =. 
ponite-lex isp. ae attachd.| -- ov aoe oe oo ove 5 per cent; North Western ss. ose 
pons .. ono oo see ooo see | ase ou .2¢ pr cent) Orienta) Bank Corporatio» 
tamala 5 per SMO ia ais 00 “}r08 oo 70 = | 70g i 22269 {74 percent) Provincial Banking Corpor. Lim. 
Honduras Government Railway Loan ...| 524 xd 33§ xd Ba xdiSig xd}... (B33 xd 20000 | vi pr cent Crecianel omnes ee oe 
Italian 5 per cent 1865 aan esc eee see 32S | ae one 4000 |20/preent} Ditto New eve 
Do. 5 per cent (Maremmana Railway) ...| + 56 xd 54), xd) «. |55xd] <. 17068 |i percent) Standard Bank of British South 
Mexican S percent 1 a sxe 1 Africa 
Do. 1864 awe . o °e 6108 |4 percent; Ditto New oe 
Montevidean European. 6 per ‘cont .. oes , . . 50u00 [15 pr cent) Union of Australia oe 
——_ as 5 per cent . soe | ieee foe vase 10000 aay Union of Lreland Limited 
aaa i os J 5 L é 80000 (15! prcent) Union of London.. oe 
= 3 per cent ditto ooo . o oo s5¢ 
Do. Deferred... 
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Do, Land Warrants (Hectares) — os oant? ai. 200 .| ove CUURSE OF THE EXCHANGES. 
4 168 xaq772 xa ime xe 2 3 oil 





Do. 44 per cent 1862 “ uf xa) * a one ob Tuesday. | Friday. 
Portuguese 3 pc 1853 56,57, 59,60, 82, a6. fi XO} eee | see xd) 3$ xd}34g xd — —— 
Do. 3 per cent. 1867... ve venoms 348 XE)S4G XU 5 - mast Pees |Prices negotiuted|| Prices negotiated 
Russian 5 per centin £ Sterling . names eos 136 oo 1268 2] on on Change, |} ¥ 
44 per cent 1850 otek ones Bid xa) *.. a ee $883 xc —— - 
44 per cent 1860 eco eee oe i te ams rdau | t | 12 Of] 12 14) 12 15 
per cent 1859... om. euh. ond, > Bice eee eos on Ditto — aes 3 12 33) 12 3p; 12 38 
per cent cent 1°62... eee 1908 45/35 4 [953 § [85 354 3 Rotterdam .., o| 12 dgi 12 Bei] 12 3% 
Ang! o-Datch 1864, 100% Bonds... “|908 94 & (0 = jo sl Antwerp | 2545 | 2% 50 || 26 40 
841 lis do...| «+» oes on ove oe on russe:s as . 25 45 | 25 50 25 40 
1866, 100i Bonds..| «++ j90§ 3 ewe J9L 905/905 2 | Hamburg 13 11d) 15 12 12 11g 
84/ 158 do... a eee onl coe sis Paris oon 26 2v | 25 274) 26 175 
o--/658 554 § ]65 664 F 66 5 Ditto a. | @ 2b 374) 25 424)| 26 37% 
oo. | S45 eee 1068 ove ‘ais ‘ Marseilles .., 2640 | 26 45 || 26 374 
eoffls = 72 70 [Zug 3 f7L an sinh Frankfort on the 3 121g 121g || 123d 
oo /20d 3GJSU XG |... om. | ose. ea Vienna ane 13.45 | 12 86 |) 12 80 
Do. 3 per cent 1867... oo, |23g XU)25§ Xd/29 xd | 28% xd}28} xd}zs¢ 3 Trieste —-as 1275 | 12 85 2 75 
Do. 3 per cent Deferred ooo] ooo [29g xdizyxd j2yxd| ... |2eg Petersburgen 204 293 293 
Suedies 44 per cent 1864 le aad ion a ens Aca Copenhagen 9 25 9 29 9 2 
oe: |95$ XAIIES Xd 954 xd/954 xd/ ... beriin 6 284 | 6 29 6 285 
oul aah on ° ona ad Madrid 43% 435 48% 
od a, | 188 36 354 in Cadiz 455 494 49 
eo.] coo [ody § ee = (168 67g 84/68 Leghorn 26 560; 26 55 26 45 
a= a Son woe [2 73 Milan 26 50 | 2665 || 26 46 
oo] 56g XG/66§ xd] 56§ XG}O6} xdjoog xdl66g xd | Benoa 26 60 | 26 65 || 26 46 
e+ |G7% NG[G7g XG) 98 Xd |Gsg xdjé7g xal68¢ xd | Naples 26 50 | 26 55 26 45 
ew [5d$ = 53$ XG) 033 xdiusg xd) .., |ésgxd | Palermo 2650; 2 26 45 
ofits 2 fed g [45g F [deg E | 5b g [455 ¢ Messina 26 50 26 45 
oo /G0g Xd) 66g xdjo6 xd | 6g xdiué xa |s6 xd Liston é bly 
oo! one ous Oporto blé 5h 
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No. of Dividend | Names! |Shares.| Pai erst aie 
sures Ser peak cclldihessd omemantidaeenenn GUO 
ad ‘ ek 2oa4 
oo 5000/5 per cent! Albert Medical Life & Family End.| 20 80 0 eve 
oe 50000 u 14s 6dpe| AilianceBritishand Foreign ..; 100 1006 12% 

* per cent! Do. Marine ee eo «| 100 23 00 ee 
an 2400/12 preent! Atlas .. e ee ee ‘ 50 515 0 oe 
Pe per cent] Argus Life .. | 100 25 0 6 oe 
sah cent) British & Foreign Marine Limited. |} 20 200 be 
din go90|10 per cent) Church of England .. | 50 20 0 ove 
wn | per cent) Clerical, Medical, & GeneralLife..| 100 10 0 0 a 

‘d | 7} percent) Commercial Union. + «| 50 5 0 0 54 
fia } oO pee os} County oe oe «| 100 fo 0 0 
| zpereent| Crowne. .« e c# ++| 50 [8011 0] w 
Price | per vent) Eagle .. e “ . o} 50 5 0 0 ove 
rohan | 71 2s 6d pe} Equity and Law «| 100 6 0 0 on 
aie} | 71 2g 6d pe! Englishand Seottish ‘Law Lite 50 810 0 oo 
ss) | one English and Scottish Marine Lim.. | 100 800 ove 
4 per cent eral , ee ee . 100 5 0 Of ace 
; 5000/5 per cent! Gresham Life a mo uh & 50°01 on 
; per cent] Guardian .. too ©| 50 0 0 «eo 
16 o Hercnies Fire, Life, “and Marine .. ooh 10 1 0 0 ~~ 
BL ave Ditto -| 10 200 ere 
iy percent] Home & Colonial Assurance, Lim.| 50 5 0 0 2§ 
i 1 pr share! Imperta) Fire ee ee ee} 100 10 0 0 ove 
6 7500|L0 per cent! Imperia! Life eo = +e! 100 ; 10 0 © ” 
} 1458/40 per cent| Indemnity Marine .. 1 e-| 100 50 0 0 
} it, i| 9000012 percent} Law Fire «. eo ° «} 100 2160 0 on 
10000'44 percent] Law Life .. ee te e+} 100 83.17 6 ass 
3 W000 O per cent) Lancashire .. ss co so) 20 200 ove 
| # percent] Legaland General Life . eo} 50 8 0 0 oe 
ar | 496266 per cent) Lpoo!l & London & Globe (17 Anns).. 1 100 oo 
9 991752//50 per cent) Liverpool andLondon Fire & = 20 200 ose 
7 $5862/36 per cent; Lonéon 25 1210 0 
bl 20000; ase Lonéon & Caledonian Marine Lim. 25 5 0 0 oe 
} 40000 oes London and Lancashire Fire ...) 26 210 0 ove 
19 100005 per cent] London and Lancashire Life ...) 10 100 on 
20000)4¢ per cent} London and Provincial Law ve} 50 417 6 eve 
i 0000/10 percent} London and Provincial Marine ...| 20 200 eee 
BW 10000/444 prcent) Marine ee o-| 100 18 0 0 923 
0 49410/10 per cent} Maritime (Limited)... ean, cook, ae 200 ove 
: 40000/16 per cent} North British aud Mercantile ..| 50 6560 oo 
E 40000|50 per cent! Ocean Marine co oe eet 9B 5900 19 
; 40000) Orientaland General Marine...) 25 210 0 oo 
aa « |Sper share! Pelican So eet: en hel Fae 32 0 0 oe 
§ e |79prshare| Phoonix ee - * so] 60 * . 
| 9500|124 prcent) Provident Life oe * «| 100 10 0 0 ove 
i 300000|80 percent} Rock Life .. oe ee . 5 010 0 83 
669229;/20 percent|RoyalExchange .. oe +-| Stock All oe 
8 100000/113 prcent| Royal Insurance ss. se aes} 20 80 0 ove 
15} 1600)723 pr cent! Union .. ose a oe ««| 200 20 00 ooo 
: ~ oo Sun Fire or) oe ee “ oe All oo 
12 a 298 pr shre} Do.Life .. 6 All ooo, 
a || 100000/20 per cent} Thames and Mersey ‘Marine Lim... 20 200 58 
| 41200}124 pr cent} Union Marine Limited ... «| 50 5 00 ose 
{| 5000/47 per cent) Universal Life me eo} 100 10 0 0 oon 
8 50000|74 promt Universal Marine Limited... <..| 20 600 63 
16 ; 
18 
3 AMERICAN STOCKS 
meal saul ne 
+0] 
' Redeem-| Per | Closing 
4 able, | Dollar.| Prices. 
a United States 520°... sss sae, venous nee | 1882 | 48 Gd | SEE 
} | a a 2 tee | 1884 | 48 6d | 789 
| Ditto ... ove ose ove eee * ee | 1885 "| 48 6d | 798 
Ditto 1874 | 48 6d | 79 81 
9 Ditto 1867, 371 46,350 ‘dollars issued feo to Feb, 27, 1869 | 1837 eon 788 ¢ 
Ditto 1040's... a po a 1904 | 48 6d | 728 4 
} ee ee ees rn «» — |Sterling,| 87 9 
19} — SOURED ee | Sek): eens | bei), ead: Sinan «se Sterling.) 48 52 
a 4s 6d | 87 9 
4 erie and Great Western, New York section, lst Mort.| 1880 | 4s 6a | 605 

Ditto, ditto, 2nd Mortgage ... soo ow | 1881 4s Gd | 65 69 

Ditto Pennsylvania, 1st Mortgage... eee ove ene 1877 | 48 6d | 605 

Ditto, ditto, 2nd Mortgage ... one 1882 4s 6d | 55 €0 

1 Ditto Consolidated Morigage Bonds J oo «| 1890 |L00%paid} 25 6 
ex coupons, to be funded from April, ‘1867, to 
: dan,, 1871, both inclusive... oes oes ° oes ‘e 
Detroit and Milwaukie Ist Morten eBonds... ie 4s 6d | 6038 
: Ditto 2na Mortgage Bonds ... ave eis : 4s 6d | 603 
Erie shares, 100 gollars, all paid =... anna 4s 6d | 183 2 
Ditto 7 per cent. preference, ditto . sae 4s 6d ae 
| ae ee Convertible Bonds... see [Sterling.| 65 70 
: 1867 
Dito 2nd Mortaage “sce ean isey | ds ea | 
ean SUSTEAS < o6h, | ane 1883 | 4s 6d | 605 
entral .. eee ove 1875 | 4s 2d eee 
Ditto Redemption Mortgage “Bonds a ove - | oe |Sterling.| 93 100 
‘a Ditto cee.j : aesdg,. sa.’ ogo AM | RT ee 
Ditto 100 dollars shares, all p: ae cg. oe nid | 49 Gd { 95¢ 2 
Marietta and Cincinnati Railroad Bonds... oon +s =| 48 6d | 75 80 
—|! igan Central, Convertible ... ss os 1869 | 4s 6d a 
Ditto Sinking Fond, lst Mortgage.. bie dee 1882 | 4s 6d ose 
a Jersey United analand Railroad... ° + |Srerling.| 87 9 
mn os, Denteel, Sinking Fund +o oe 1838 |Sterling.| ... 
ee ove ove * *e 1876 (Sterling ... 
i pitto 100dollarsshares |... be he ove |Sterling, 95 100 
rT me oe rage... ot oe ve 1872 Sterling vee 
3 mee enera origage oo o oe 1897 Sterling. 105 7 
3 Pee Ist Mortgage ... ove os os on | 48 6d Bees a 
» | oe oo oe ove ove ove “ ve |Ste rling. 94 6 
) ao —s ortgage ove ose ese oo 1910 |Sterling. 83 5 
f Philadelphia and Erie, 1st Mortgage (guaranteed by } 
4 pene iranie Railroad Company) oo ose ee 1881 |Sterling,| 86 8 
¥ y tto with option to be paid m Philadelphia vee oo =f ete 86 8 
West Wisconsin, Rail, Land Grant. Mortgage _... onl 67 9 
) 
) DOCKS, 
Stock or Diviaena Price 
penne, Names. Shares. Paid. per sham: 
x £sd 
Doesesey 71 per cent| East and West India sssssseceses Stk (100 0 0] 119 21 
66697) |24 per ceut| London and St Katherine. ..,...... Stk (1066 0 0} 424 
ij/4/ per cent} Do Debenture Stock 4 percent.} Stk |100 0 0 ese 
Sloovw bee Millwall Freehoid Land & mee Stk (100 0 0 | 25 30 
860350: /57 per cent| Southampton .....corsesrceseereessees Stk [100 0 0} 6872 
9646851 /6 per cent} Surrey Commercial Dock sme) Stk [100 0 0| 1:8} 
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Stoxk or} Dividend 
Shares. jperannum. Names. | Shares, Paid. 
& & 8 
60000|24 per cent; Anglo-American Telegraph, Lim..| 10 10 0 
26000'8 per cent|Anglo-Mediterranean Telegraph, L| 10 10 0 
20000 - Anglo-Mexican Mint........0..00.| _ 10 10 0 
462860/|4 per cert! Atlantic Telegraph .. mveres| Stock | 109 0 
60000078 per cent! Do8 per cent. ..... ssssesevees, StO0k | 100 0 
20000/43 per cent|Australian Agricultaral.......000-| 25 20 10 
40000|10 per cent) Austral, Mort. Land & ee 25 5 0 
10000) ase Baugparah Tea Estates, Limited...) 10 9 06 
47000/9 per cent|Berlin Water Works Limited)... neck: ae 10 0 
13000'9 per cent! Tho NOW ....ccssecser:ereseseesee 10 10 0 
17008/10 per shre|Bolckow Vaughan, Limited . 100 30 0 
40000) ase Bombay Gas (Limited) ....... 5 5 0 
10000) Dy ERI ‘ 5 40 
6000|! tr share/British American Land . 50 “ 0 
515170/|12 per cent|Brit.& I Magnetic Telegraph (Lim)| Stook | 100 0 
12500| .. [British Indian Tea (Limitea)........, 20 20 0 
50000/10 per cent/ British Ship Owners .......sess0-ss 20 710 
&915|33 per shre/Canada Company., 29 29 0 
50000 pr Canadiamw Loan an 10 210 
25000/6 per cent|Ceylon Company .....+- 20 10 0 
12500/6 per cent! Ditto A shares... cS 5 0 
27900} [China Stm Ship@ Labuan Coal, L.| 20 15 0 
25000) ave City Discount, Lim ted. .....0--0-000+ 10 5 0 
20000/44 per cent|Ci+y of London Real Property (Lim) 25 10 0 
20000} . ~—|Gity of Milan Improvements (Lim) 380 30 0 
20000] see | City Offices (LAmItCd) srorccceecereceeee| 50 35 0 
80000|8 per cont)}Colonial, Limited ...ccccee 50 20 0 
40000/8} per cent|Company of African Merchts (Lim)| 10 3 0 
20000|6 per cent/Continental Union Gas (Limited)..., 20 20 0 
11531 “ie Copper Miners of England, pf Thpe 25 25 0 
265000/|44 pr cent|Corporatn of London Bds,1877,4$ pe| 100 100 90 
2000007/4 prcent} Do do 1879, do 100 100 0 
500000//4$ pr cent} Do do 1882,4} pe} 100 100 0 
200000) vee Credit Foneier of England, Limited} 10 1 0 
10000|74 per cent|Credit Foncier of Mauritius (Lim.)| 50 10.0 
1002675)| |Crystal Palace ....cccsccsscessseseesesss| Stocks | 100 0 
160895 |7 per “cent| Ditto Preference secccscccoonee] Stock | 100 0 
827000/\6 per cent| Ditto 6 p c Perpetual Debent Stock | 100 0 
12500 eli Darjeeling, Limited....cocccccsssseese| 20 20 0 
18000 .4  |Eastern Assam Tea, Limited ......{ 10 8 0 
20000} += | E.Indian LandCredit@Finance(L)| #0 7 0 
50000\5 per cent|East India irrigation and omy. wo} 20 20 0 
74475|L0s per sh|Ebbw Vale..... 82 27 10 
2009200|9 per cent/Egyptian 9peV! 100 100 0 
100519} .«.  |Egyptn Commercial & Trad. (Lim) 20 6 0 
699875//10 p ¢ & bs|Electric Telegraph s....0s0- assesses} Stock | 100 0 
70000|14 per cent/nglish and Australian Copper...) 3 210 
20000)6$ per cent|English and Foreign Credit ........| 15 710 
25000|5 per cent)Fairbairn Engineering ..............| 10 5 0 
80000}10 per cent}Fore Street Warehouse (Limited),..| 20 12 0 
5883/6 per centiForeign & Col. Gov. Trust & Loan; 100 100 0 
200000|5 per cent}General Credit & Discount, Limited; 10 710 
20000/!0 per vent |General Steam Navigation........+... 6 Mw 0 
50006 per cont} tong Kong and China Gas... «.....| 10 10 0 
100000|3 per cont|/ Hudson's BAY scsssscnscsceesseesees| 20 20 0 
80006 we (mperial Land Co. of Marseilies(L)} 20 12 10 
50000 és indian Carrying (Limited)... 2 116 
150000|5 per cent|'nternationalFinarcialSociety(Lim)| 20 5 0 
800000} 4. — |{nternational Land Credit (Lim)...) 20 6 0 
20000|7 per cent} (taliam Land ...ccccasesecsssssseseeseserss| 50 5 0 
50000 «se _ | Ltalian Irrigation,CanalCavour)...) 20 20 0 
1000000! |6 per cent} Do, 6 p ¢ Bds red 1870, issued 90} 100 | 100 0 
20000|4 per cent)Land Securities (Limited) .........| 50 5 0 
20000) avs London African Trading ....s.» 25 10 0 
50000 ée |London County Land&Building(L)| 10 40 
12000 one London Provincial Telegraph (L)., 5 5 0 
40000 eee London Financial Assoeciation(Lim)| 50 30 0 
saseness per cent anne General Omnibus(Limited) 4 40 
5000|3 per cen:|London and Glasgow Engineeri 
Iron Ship, Limited Seek +a 25 0 
25000|L0 per cent|MauritiusLand,Credit,céAgencyLm| 20 1 10 
12000 woe Mediterranean Extension Te’. —_ 10 10 0 
10000|5 per cent|Merchant Shipping (Limited) . 50 50 0 
40000} | Millwall Iron Works sscscssorsssseese| 50 12 10 
38500} «. {Natal Land &ColonisatnCo.(fim.)| 10 919 
160000 |15 per cent|National Discount Co. (Limited)...| 25 5 0 
75000|L0 per cent) National Steam Ship (Limited).....| 10 10 0 
12506 on Nerbudda Coal and Iron (Limiteu)} 29 0 6 
25000/6 per cent|New Consolidated Discount (Lim)} 10 40 
5 1L00( NewQuebrada Land, Rail., & Min,L 5 48 
800000|6 per "cent New Zealand, Prov. of Auckland, 
6 peLoan, Ist & 2nd series, 1896} 100 100 0 
2000( | L0 per cent|New Zealand Loan and Mercantile 
Agency, Limited ........crcessess 25 2 10 
20001 | LO per cen: |New Zealand irustand Loan (iim)| 25 5 9 
1500( hen Northern Assam ‘ea, Limited......| 10 510 
187173/|5 per cent}North British Anemaan (Lim,)} 100 100 0 
8000U}L0 per cenr|Oriental Gas (Limited) ......sssess 5 5 0 
8uV0U|L9 perceur| Ditto New...... ests al 5 io 
2500: |t0 per cent|Otago and Southland Investment...| 10 2 0 
100 ooo Jttoman Gas (Limited) .,.....cs..e.0 5 5 0 
600000. }24 per cem}Peel River, Land, & Mineral (Lim,)| Stock | 100 0 
5v0u]6 per cent}Penmsuia and Oriental Steam......| 50 50 0 
20000}6 per cent} Ditto New, 1867 ....0c000. 60 ic 0 
100U0}L0 per cent} Reuter’s Telegram 25 25 0 
10000/3 per ceni|khymney Iron .. 50 60 0 
1000. |3 per cent| Ditto New .. 16 6 0 
34000|5 per cent} RiodeJaneiroCityimp: t3(, ) 2 25 0 
8000U}iU per ceni| Rio de Janeiro Gas, Limited......... 20 20 0 
160 ea Oy Hl MALU StOAMsss.ccrrccsscecceeseers.| 100 60 0 
800000. |5 per ceni| scottish Australian Investmt (Lim) Swock | LOO 0 
8000L|+» per cent} Societe Financiere d’Egypt (Lim)..} 20 10 0 
100000|6 per cent|Societe Generale del’'Empire Otmn} 20 8 0 
Lose we 3. Airican Movigaged ipvest.(Lim,)| 00 6 0 
A4200}3 per cenijoouth Australian Landy. ssccsece 25 0 
265000:|) per cent} submarine LelegrapD «00000 , loo 0 
THOU | PEF Ceni] DittO SCTIP....00 .ccccersconsscereeeces 10 
8785C|L5 per cem| lelegraph Construction and Main- 
TENANCE, LiMItEd ceccccocrsoreacee| 90 20 0 
9404762i/6 per cent/Tobacco 6 pe Loan, g. by Ital. Gov} 100 10) 0 
Bsuur |Zu per ceni| Lruste Agency Of Aust nlasia (Lam) 40 iv 
Sv00vc/3 per cem|Lrust & Loan Co. of Upper Canada| 20 6 0 
8750)|L0 per cent| Union Steam Ship, Limited ,........ 20 20 0 
2ouuu|5 per ceni| United Discount Corporation, Lin 16 60 
8000L|3 per cent}United Kingdom Telegraph Com- 
PANY (LAMItEd).....ccrsrsssonsese 5 5 0 
2000 }:0 pr cent} Ditto 10 per cent. preference...... 5 5 0 
3000 |23 6d p sbi Van Diemen’s dnthnisiennacccnnces 80 23 lo 
oaevur / per cent} Viceroy of kgypt (lortgage) Loan; 100 lwo 0 
20001 eee Warrant Finance (Limited) .........) 50 2 0 
¥o600| 4 per cent] West india & PaciieSteam (Lim)} 60 av a 
250% ae W, London Wharves& Warehouse] - 30 1 0 
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Cbhz Commercial Crimes. 


FOREIGN MAILS 


Despatch of Next Mail from 
Destinations. London. Due. 
via Southampton... July 10, 
via Marseilles ..... July 16, 
(By British packet) Aug. 9, 
(By British packet) July 19, 
(By French packet, July 23, 
via Halifax ....0.... July 17, 
(Quebec) . «» duly 15, 
10 .cosseeeseee: duly 10, 
Aug. 9, 
July 9, 
July 10, 
July 16, 
July 10, 
duly 9, 
Aug. 9, 
July 10, 
Aug. 7 
July 10, 


5) 
} 


U 
Srazil, Buenos Ayres, & Monte Video} 


British North America (except Canada) 
Canada (by Canadian packet).......... eeed 
Ditto (via United States) ........ = 

Cape de Verds (by Brazil packet) 

Cape of Good Hope and Ascension 


| China, Ceylo., and Singapore... 


Australia and New Zealand..ccs.csss0sss aly 17 


via Devonport 
via Southampton... 
via Marseilles ...... 
jvia Southampton... 
via Marseilles ...... 
|via Southampton... 
200 | seovcecceccoscesccseeseoses 
{ via Southampton... 
via France .......0. 
eeeees| Tia Marseilles ...... 
via Devonport ...... 





Honduras .. 
Mauritius (by French packet) 
Natal 


| Newfoundland .........cccssseseos 
| Portugal (by Brazil packet) eieoeepunepnensensanenene 
° —s piepaeepevoonmnpens sbevdetnenceseneee: eeee/Via Devonport ..... 
ai States, California. &c. (0 
Cunard packet, via ae (New York) 
= (by Cunard packet; via Cork) .../(Boston) ....ccceseesee 
itto (by North German Lloyd's { |, 
: eae tate tealaene feces } (New York) .-cveese 
| Ditto (by Ioman’s packets) ....... enevenes (New Tork) ..c.0ceee 
4 
J 
4 


sp Re BP BK P PPP RR ESO RP RP RPP ee Ee 


Aug. 12 
July 10 
Jaly 13, ove 
July 13, 
daly 15, 


July 13, 


July 17, 


Aug. 5, 
July 9, 
July 19, 
Ang. 2, 
duly 29, EB. 
July 31, &. 


July 14 


July 14 


Western Coast of Africa, Madeira, and 
Canary Islands ......0cccressessseeseee 
West Indies 


1008 Seeereeceererenerseves 


aad Pacitic (except 
PEIN; ececevecctnnsntneeepeseersazen 
La Guayra and Puerto Cabello 
Port-au-Prince, Vera Craz, and Tampico)... 
Santa Martha .......... eoveencooes 
Bahamas (via New York)... 
Bermuda (via Halifaxd........00+» 


M. 
E- ove 
b ooo 
m.|July 29 
July 14 
July 23 


(eeeeeeerewseseneeeeees oe 


ere 


MAILS ARRIVED. 


Ayres, May 29; Monte Video, 30; Falkland Islands.1; Rio de Janeiro, June 9; 
Pernambuco, 15; Bahia, 12; St Vincent, 21; Lisbon, 28; Rio Grande do Sul, 2, 
On July 5, from Inpia, ALEXanpRIa, &c., vii Marseilles :—Calcutta, June 4; 

Madran, 3; Bombay, 8; Aden, 18; Suez, 25; Alexandria, 2¢. 

On July 7, from the Carz or Goop Horx, per Celt :—D'Urban, May 22; Pieter- 
maritzburg, 22: Falkland Islands, 11; Cape Town, June 4; St Heleaa, 12; 
Ascension, 16; Funchal, 30. 

On July 7, from Axentca, 
New York, 26; 
Halifax, 22. 


per City of Srooklyn:—Boston, June 25; Chicago. 24; 
Philadelphia, 25; San Francisco, 18; Fredericton, N.B., 22; 


———————E——E—&Z£Z==—EEEE 


CORN IMPURTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended July 3, 1869:— 


| Wuantities (mported 





| 
| 


||Quantities Ex fron 
the United Kingdom. 


(so far as the Landing Accounts 
‘ | were made up) into | 
Seer The | \Colonial) Total 
Eagland Scotland) Ireland.) United ||Gritish.| and Ex 

| | Kingdm|| 


.| portad 


ewts | cwts | cwts | cwts 
67766 | 55696 | 602965 aoe 
1160 | wwe | 

6u ove 


c 
Ga "a0 
571 
4000 
8 


cwts 


Latest DaTEs. 
On July 2, from Sovrm America anp THE Wust InprEs, per Oneida:—Buenos 
| 
i 


cwts | 
479503 | 
| 40446 20 
571 


{ 41606 
-| 136812 | | 136872 | 


Ss i 4000 | 
5304 voy 
2810 


5075 
| Wsie 
| 147203 

200 | 


ee 
ox 10379 | 
“315 


eee 


= 13126 |... 
84187 | 231390 ||... 
4699 |) 


| 

| 

. } 

ad 

: | 
4499 | 


— 


| 819555 | 81509 


139883 1041037 | 
- ——— 
—_—> 
cwts | cwts | cwts 
22685 2187 54993 


Total of corn, ex- 4515 


clusive of malt... 599 | 
cwts | cwte 
25 | 19 


| 
| 


So eee eee 


2157 51993 143 20 
ene) eeeeeany Ss ‘ aa 


i 
Total of corn and 


| 142040 1096030 742) 4535 | 
| ! 


qrs qrs | qrs qrs qrs qra 


\ 849706 | 104284 5277 


=] 
ee oe ooo 7 eco 714 
' i 





CUMPARATIVE AVERAGES OF GRAIN 
The following is a statement showing the quantities sold aud the average price o! 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
ewe, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


i 3, 1869, and for the corresponding week in each of the years from 1368 to 


Week 
en:ling 
July 3. 


Averacr Priczs. 
Whent, Barley. | 


sd 
47 9 
67 7 
64 11 
ba CG 
42 6 


Quantrrizs SoLp. 
Wheat. | Barley. 


bsh| qrs_ bsh) 
6 227 3 

307 
464 


Oats. 


qrs bsh 
799 5 
1,148 5 
1,736 6 
35 31,285 639 1,176 6 
28 56,904 557 1,904 3 


s 
35 
39 
35 


qre 
46,556 
26,645 
30,453 


1869,. 000+. 
few 

ee 
| 


ROWaoa 


2 
6 
4 
3 
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Next Mail | 


f 
; 
| 


| 


| British corm (imperial measure) as received from the inspectors and 


(July 10, 1889, 


“ AVERAGES OF GRAIN. 
e average price of corn, per quarter (Imperial measure), in En; 
for the quarter ending Midsummer, 1869, land and Wales, 
Wheat. Barley. 
sd 


45 7 


Oats, 

d sd 

TB  secccecee vrccsscesee BF 0 
AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the Average 


offi 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in oe 


July 3, le30:— 
Quantities Sold. 
qrs bush 
46,556 6 
227 3 
799 & 


8 
sociecevevscesessoese 39 


Wr-eat.. . 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, 

The supply of English wheat on sale at Mark lane to-day was 
very small, but in goodcondition. Notwithstanding the contiougnes 
of favourable weather the strade ruled firm, and all qualities com. 
manded the full rates of Monday last. Foreign wheat realised a 
slight advance in some few exceptional instances. Spring corn 
was steady in value, with the exception of oats, which were rather 
easier. This week’s imports of fore‘ga and colonial produce into 
London have amounted to 43,930 quarters of wheat ; 3,170 barley; 
30,090 oats; 2,680 sacks ana 14,560 barreis of flour. 

At Liverpool and Wakefield, this morning, the wheat trade 
ruled firm at advancing currencies. s 

The Liverpool cotton market opened with an active demand on 
Friday and Saturday last. On Monday a quieter tone set in 
and continued till Wednesday, when a better feeling prevailed, 
and a fair business bas since been done at the full rates of last 
Friday, The total sales for the week are 63,360 bales; of which 
the trade have taken 46,120 bales, speculators and exporters 17,240 
bales. The imports for the week are 95,276 bales, the actual 
exports 16,048 bales, and to-day’s stock is estimated at 365,798 
bales. Quotations are unchanged since this day week, except 
for Bengals, which show 4d verlb advance. To-day the 
market closes steady: sales 10,000 bales. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended July 8, 1869:— 


Imported. 
American.........seeeee+seeeDales 38,770 
Brazilian ........ chia satshiphans. ae 
East Indian ...........++. secencocee - Gane 


BFR. cccreccsacdesacses secesvee 1,577 
Miscellaneous ........... wn 


Exported. 
2,493 
3,224 

11,748 
448 
1,471 


98,286 ..... eee 19,384 


At New York, on the 8th inst., midland Upland cotton was 
selling at 34} cents per lb. ‘Telegraphic advices from Bombay to 
the 2nd inst. report cotton firm, but less active, at 301 rupees 
for Dhollerah and $12 rupees from O »nrawuttee. 

We extract the following from Messrs W. Nicol and Co.'s 
circular, dated June 8 :—The week opened very quietly after the 
departure of last mail, owing to the unsettled appearance of the 
weather, and until within the last day or two there was literally 
nothing doing in cotton beyond small purchases from dealers, 
who preferred to realise at once to incurring the expense of 
warehouse rent. On Saturday, how-ver, private telegrams were 
received with better accounts from the home market, and a more 
active demand set in, prices at once advancing 5 rs to 6 rs per 
candy. These telegrams have since been confirmed by Reuter's 
agency through which source we have intelligence to the 5th 
ins‘ant, from whch it would appear the position of the market 
generally was much improved. A'together the business concluded 
has been of little moment, the sum total of the transactions not 
aggregating over 14.000 bales. Dhollerah is still most in favour, 
ordinary at 265 rs to 275 re, while Biownugger has been in 
better demand at 274 rs to 281 rs. In other kinds the sales are 
quite insignificant. A little O «nrawuttee, not of firet-rate quality, 
has changed bands at 275 rs to 277 re, but hulders of good qaslity 
refuse to sell at 280 rs per candy; the only other description 
inquired a‘ter was Vingoria at 254 rs t» 2554 rs per candy. 

Exvorr of Corron from Bomar to June 7. 
1869. 
762 


667,784 


1868. 
3,209 
667,258 


-bales 
Liverpool ......c.sseeeee sadonpe, 
SUID is scsasa lidiaiecansanvoies pansen 


eenseeeee 


670,467 
21,885 
121,490 
18,003 


— 


Grand Total........ aenen 836,846 ......... 881,845 
Actual exports since last mail left, 41,744 bales. 

Messrs E. B. Liddell and C»., of Alexandria, have furnished 
the following report, dated June 25:—We have to report a little 
more animation in our cotton mark-t during the last week ; for 
altbough the comparatively high prices have checked speculation, 
still a very fair business has been done, taking into consideration 
the well advanced period of the season we have arrived at. Prices 
are as follows:—Fair, 13d; good fair, 134d per Ib, c. and f. 


Total, Great Britain 
Falmouth for orders ..,bales 
Continent........ ate 
China 


668,546 
6,708 
149,838 
11,754 


senses 


t 
Scenes 
—— eee 





July 10, 1869. |] 


Exports. 
Great 
Britain. 
bales. 
943 


141,898 


Total. 
bales, 
1,126 


Continent. 
bales. 
18th to 25th June, 1869 18% ... 
bo Ist Nov., 1868, to 18th June, 
1969 48,147 ... 


185,045 


142,841 
163,653 
155,054 


Nov. 1, 1868, toJune 25, 1869 43,230 ... 

42,274 ... 

82,105 ... 

128,448 .,. 27,428 ... 155,876 

210,622 ... 41,850... 251,972 

Large parcels of tea have been disposed of by public sale, and 

have been supported, especia'ly for common qualities. 

week duty was paid in London on 1,451,702 los; the exports 
were 443,567 Ibs ; and the removals coastwise 585,932 Ibs. 

Import, Detivery, and Stock of Tza in Lonpon. 
SNR acceding enemies 


Stock. 


186,171 
205,927 
187,159 


Import. Deliveries. 


\From Jan. 1/From Jan. 1 


to June 80.| to June 30.| July 1. 


Descriptions. 


1869, 1869. 1869. 
lbs. 
2,000 
49,662,000 
20,000 
2,904,000 
ig 67,000 
Ning Yong and Oolong 776,000 
Souchong and Campoi 1,713,000 
Pekoe (bik. If.) & Hung Muey... 216,000 
Pekoe, flowery 
Pekoe, orange 
Pekoe, scented orange 


lbs. 
4,000 
55,904,000 
10,000 
2,208,000 
30,000 
891,600 | 2, 
2,030,000 
70,000 
68,000 
9,000 


lbs. 
51,000 
48,946,000 
45,000 
2,705,000 
156,000 
55,000 
4,185,000 
705,000 
269,000 
170,000 
3,411,000 


263,000 
69,000 
1,274,000 
1,709,000 
484,000 
1,704,000 
312,000 
5,135,000 
japan 503,000 
\For exportation only , ose 
Inland Navigation 36,000 


70,918,000 | 75,969,000 | 74,251,000 





68,969,000 | 68,145,000 
7,000,000 6,106,000 
1869. 
lbs, 
75,969,000 


64,359,000 
6,059,000 
1868. 
Ibs. 
67,891,000 





17,950,000 
19,533,000 
29,561,000 —————_ 87,483,000 


Home consumption from London 38,830,000 38,486,000 


Estmatep Stock of Tza in the Unirep Kinepom. 
July i. July 1, 
1867. 1868. 
lbs. lbs, 
80,619,000 69,045,000 
1,794,000 1,188,000 
11,800,000 7000000 


July 1, 

1869. 

Ibs, 
74,251,000 
12,000,000 

94,213,000 77,233,000 86,251,000 

The market for both raw and refined sugars bas ruled mode- 
tately active, at about stationary quotations. 

Messrs J.T’. Witt and Co., of Bahia, writing on the 12th ult., 
remark :—After the issue of our last report, dated 25/28th ulto., 
there was more disposition to buy sugar, and up to arrival of the 
— conveyance about 1,300 casts and 2,000 bags changed 

ids at very stiff prices, say 3,450 rs to’3,500 rs for regular, and 
3,550 rs to 3,600 rs good browns. The favourable accounts from 
Europe by this steamer and the Hipparchus, combined with a 
farther Gecline in exchange and freights, caused the article to 
ce again, and sales since are estimated at about 1,800 cases 
tnd 8,000 bags at 3,450 rs, equal to 22s 3d for ordinary browns, 
3,500 rs to 3,550 re, equal to 22s 7d to 223 11 for regular browns, 
$,600 rs to 3,650 rs, equal to 238s 34 to 238 8d for good browns, 
ind 3,750 rs, equal to 24s 4d per cwt for picked browns, f.o.b., 
Without freight, exchange 1831. Of white sugars about 200 cases 
me: buyers a: 4,400 rs to 4,700 rs, equal to 278 9d to 293 9d, 
denined for Rio ae Janeiro and Portugal. Unclayei Nazareths 
Temain neglected, and on!y 1,200 bags are reported sold at 2,800 rs 
0 8,100 re, equal to 18+ 7d to 20s 4d per cwt, according to 
quali'y. The stocks amount to 8,365 cases 336 boxes 942 barrels 
48,845 bag-, or 7,843 tons, against 10,524 cases 337 boxes 6,412 
barrels 35,216 bags, or 10,286 tons last year. 
m Port Louie, to June 5, we bave the following :—There 
hes been a weaker market for sugar duriog the month, and sales 
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have been within the last few days at somewhat lower rates 
than were asked at the date of our last report. The quantity of | 
sugar in first hands is now very small, probably not over 35,000 
bags. The late sales are chiefly of white crystals and medium 
syrups. Forthe United Kingdom there bave been a few transac- 
tions in low soft greys at a slight reduction on last month's quota- 
tions. The holders of the few thousands bags of good yellows 
are firm for high prices. 


No change has teken place in the value of any description of 
coffee, but the sales reported have not been extensive. 


Messrs R, J. Rouse and Co. have published the following :-— 
Imports and Stocks of SuGAR and Correz at the Principal European 
Ports for the Five Months ending May 31, 1868 and 1869. 


Sue@ak, 


Imports, Stock, May 31. 


Hollané* 
France ... 


-| 110,810 
214,890 121,400 
146,480 


141,510 








325,700 


* ‘I've stock of sugar in Holland is im first hauds only; iv all other 


c-untries in first and second hands. 


COFFEE. 
Stock, May 31. 


1868. 1869. 

tons tons 
38,000 | 43,700 
13,000 9,500 6.700 5,100 
28,150 13,500 | 11.000 
22,400 13,550 | 10,750 
3,740 i 2,400 200 
3,720 ‘ 3,980 2.720 
3,820 1,960 1,300 


-| 115,330 80,090 74,770 
23,390 15,910 16,510 


138,720 8 


Imports, 
1868. | 1869. 


tons | tons 
40,500 39,130 


Contipent ......00. 
Great Britaia 





96,740 
22,950 
119,690 96,000 91,280 
Although the quotations have remained without change, there 
has been rather more firmness in the va'ue of wool, especially of 


bright-haired qualities. The advance in the price of cotton has 
tended to stimulate the demand. 


We extract the following from Mesrss A. C. Stewart and Co.’s 
report, dated Port Elizabeth, May 30, 1869:—A large quantity 
of wool has been brought in from the country districts during the 
past fortnight, and some considerable transactions have taken 
place “out of hand” during the month, but the quantity offered 
at the mid-day produce sales has been unusually smail. Prices 
rule about the same as at the date of our last — Scoured 
snow-white, superior, 1s 13d to 1s 23d per lb; good, 1s to 1s 131; 
infericr, 11d to 13; fleecewashed, superior, 9d to 10d; guod, 
8$d to 91; heavy and seedy, 7$d to 8d; fine light grease long 
stapled, 5d to 54d; good, 44d to 43d; heavy and seedy, 33d to 
8id per ib. The bulk of our grease wool has arrived. Tne stock 
of wool on hand waiting shipment is very large. Clearances have 
been as follows:—To London, per Rous Briton, 1,107 bales; 
Witch of the Seas, 1,260 bales; Star of the West, 1,198 bales ; 
Golden Fleece, 1,454 bales; to America, Sandy Hook, per B-n 
Nevis, 1,129 bales; Moston, per Armenia, 386 bales; and to New 
York, per Piccadilly, 441 bales—total, 6,975 bales. 

Messrs T. J. and T. Powe'l report:—The close of the first half 
of the year is generally a dull time in the leather market, and the 
past month has fully exemplified the usual character of the trade 
in June. The disinclination of buyers to go into stock, which bas 
been so long apparent, has especially influenced their recent pur- 
chases, but, with moderate supplies, prices have been for the most 
part maintained, and there has been rather moreinquiry for g ods 
of some descriptions during the last week. How far an improved 
demand may be attained in the second balf-year is, of course, un- 
certain, but judging from the limited nature of the trade during 
the period that has passed, we may fairly presume that the re- 
quirements will be the greater during the remainder of the year. 
Raw goods remain nearly stationary in value. The transactions 
in sole leather hides have been limited, exclusive of those sold for 
arriva!. The public sales embrace the chief of the busine.s done; 
that of 24th ult. went off briskly. The import is moderate, ex- 
cepting only East India kips, of which the arrival is very large. 
The stocks, however, are generally small, 































The rice market has ruled dull at nominal currencies. 

The annexed is dated Akyab, May 28 :—The weather has kept 
very fair for the time of the year, and exporters have been enubled 
to get their rice rapidly from the interior, so ihut the great>r part 
of their requirements is now secured. The demand has slackened, 
and the small supplies coming to market are selling somewhat 
lower, 57s to 592, ready for shipment. The vessels in port are 
mostly weil advanced in loading, and very few more seem to be ex- 
pected. Exports since lst January, 1869, 53,245 tons, against 
71,591 tons in 1868, end 84,289 tons in 1867; tonnage loading, 
5,882 tons reg., against 2,269 tons reg. in 1868, and 7,189 tons 
reg. in 1867. 

Srarement of Rick Artoar from all Ports of Europe on Ist July: 
1869, and Ist July, 1868. 

















1869. 

| To call | 

Ports. | Tenis: Liver- joff Coast Conti- Total. 
pool, | for nent. 

Orders. | 

‘ae - i 
tons. tons. | tons. tons. | tons. 
From Calcutta ........., 2,721 | 2,246] ... 1,385 | 6,352 
BEREPAD  cccccsccvsse 200 | 18,561 se ieee 200 
Rangoon .......++.+. | 931 3,613 | 87,614 | 10,910 | 118,016 
' DI GED . .c0vses9s0000s Lea me 36,649 7,813 | 48,075 
; Bassein ........ een cone’. 2 29,617  ... 29,617 
Saigon ........0000000 Te ee 18,708 | 2,926 | 16,684 
Bangkok ............ os on 13,756 450 | 14,206 
Moulmein ......... geet Ts eee 2,972 |... 2,972 
DOG ccccctssathive ih AN ce Dee} OBR TAB 

Singapore ......... ow 
ae | 5,052 | 24.420 | 184,186 | 30,015 | 243,808 
1868. 

tons. tons. tons. tons. tons, 
From Calcutta ......... 20,662 6,469 ite 3,375 | 30,506 
BED ncccoses ou 7,270 | one | one 1,370 8,640 
Rangoon .. ..... w--| 4,088 | 14,688 | 42,716 | 7.568 | 69,010 
 eiicoaet sce 2.878 | 59,719 3.310 | 65,907 
Bassein ..... deessee pee  F oewcr | ER ei 18,009 
NOTE: -dsaiiicederces — .. | 8,249; 5,050! 18,299 
Bangkok...... hetsinc aa 687 | 7,199]... 7,786 
Moulmein ......... lads > Ns 2.665 | al 2,665 
iin stilaetibwsncig cee | wwe | tee | 8882 8,652 
Singapore ......... odecrde: ee” SOR 4. coped 713 

NINES <ccchactesnenen ea ane | 
Chittagong ......... | 1,548 897 | 2.445 





Totals .0..000000- |} 31,970 | 26,170 | 135,167 





222,632 
Total afloat tor Kurope 243,503 tons, against 222,632 tons same time 
last year. These quantities include all that has arrived off coast and the 
different ports, but not yet taken into stock. 


The followiog figures are from Messrs Churchill and Sim’s 
|| circular :— 
Stock of Tuwseer, Deans, &c., at the Pustic Docks on Ist July, 
Foreign— 1869. 1868. 1867. 
Deals.........0-« eve 1,014,000 ... 1,214,000 ... 940,000 
eoeseecese 816,000 ... 817,000... 475,000 
Boards ..... bs oiilidipabtlaia eee 2,217,000 ... 1,896,000 ... 1,154,000 
Fir timber ............... é 23,900... 46,400... 51,200 
Colonial— 
Pinedealsandbattens.pieces 263,000 ... 340,000 ... 1,130,000 
SMTNCO GIRO. <0 cccccccnccseses 764,000 .. 144,000... 253,000 
Pine timber............ loads 2,800 ... 8,000... 4,900 
| East Indian Teake............ 12.900 ... 12,500 5 26.700 
' 
' 








The annexed is dated New York, June 25:—Miidling Upland 
cotton is quoted at the close to-day at 33¢ tu 334c per pound, and 
this simple fact gives us a key to the dry goods market. The 
influence which was first felt upon the leading standard cotton 
goods has at length spread among the less important artic’es of the 
trade, and now we may report firmness, and generally advances, 
in every articie of manufacture, in which the cost of co‘ton forms 
a principal item of the expense of production. Monetary affairs 
have not changed materially from the condition of extreme 
stringency noted last week. There has been an improvement of 
confidence, but little relief from the extreme ra'es, call loans 
having ranged generally outside the banks at 7 per cent. per 
annum in gold, to 4 ptr cent. per day. To-day the bulk of trans- 
actions in call loans were done at 7 per cent. currency to 7 per 
cent. gold, with a few exceptions at 1-32nd per cent. per day. 
The market cleses with a decidedly easier tendency. Discounts 
remain very dull; the rate for prime paper is % to 12 per cent., 
which does not admit of any extended transactions. 








THE COTTON TRADE. 








LIVERPOOL.—Juty 8. 
Cotton was in active demand on Friday and Saturday at ad- 
vancing rates. On Monday the market was quieter, avd though 
it hes since been without animation, a fair amount of business has 
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been transacted each day, and the week closes firmly, with the 
quotations of last Thursday steadily supported. For Sea 
there has been a brisk demand throughout the week, and pss. 
of the commonand medium descriptions close 1d per lb dearer, 
rican gave way slightly in the early part of the week, but hag rallied, 
and closeswithout change. New York advices to the 8th ingt, 
middling 34}¢, costing to sell in Liverpool 14 7-16d per} oy 
steamer. Brazil has been in good request at an advance of about 
}d per |b. In Egyptian the business continues large, and a fon 
ther advance of about }d has been established. The transactions 
in East India have been on a fair average scale, prices, after 
giving way slightly in the early part of the week, closing wig, 
little change. 


The sales *‘ to arrive” have been large, and prices, which hadin 
some instances declined jd per |b on Tuesday, close fully ay bigh 
as on last Thursday. The latest quotations are—American, basis 
ot Middling, from New Orleans, ship named, 1234; Maceio, basis 
of fair, ship named, 12d; Dharwar, fair new merchants, ship | 
named, 103d; Broach, ginned, fair new native, April sailing, fq. 
Dhollerah, fair new merchants, sailing May, 10}d; Mayor J; : 
10 3-164, June, 10d; Oomrawattee, fair new merchants, gai 
early March, 103d, 10}d; March, 10 7-16d; April, 10 5.164. 
May, 103d; June, 103d; Higgenghaut, good fair new m : 
ship named, 114d; fair, due, 11}; Bengal, fair new merchants, 
May «ailing, 884; ship named, 8}d per lb. 

The sales of the week, including forwarded, amount to 
bales, of which 7,410 are on speculation, and 9,830 declared for 
export, leaving 46,120 bales to the trade. 
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se Weste 
Jury 9.—The sales to-day wili probably amount to about 100 ba 
10,000 bales, with a steady market. 944, sh 
st) Anat PRICES CUBREN™. 4 en | bales 8 
} j ' rantee 
Ord. | Mid. | Fair. | Good | Good.} Fine. il 
| Fair. it 
} eee | cee | a 
Descriptions. er Jb\per Jb/per }b|per Jbjper lbjper Ib 
’ Ter eT er eT at a goaran 
Ben Island ..cccees.| 23 | 25 | 27 | 29 | 32 | 50 named 
Upiand...... wee] eee oe oe + eee ove . a 
Mobile...... °° eos o coo | tee to 
New Orleans I lees eee “ ooo eve 
Pernambuco ... 12} 12§ 13 | 13} 143 
Bahia, &&. ...... { 11g | 193] 128) 199] ... 26,350 
Maranham ... oe | 198 | 12f } 13h] 138] 159 ff iuro 
Egyrtian .. 9} { 105 | 198 | 1383) 143] 16) % 
mya ......... w | 98] 108] 1} ad} 14 
W. India, &..... 9 ll 124 12g 13 14 i 
POTUVIAN .....00000eee0eees 10} lly 123 | 10f { 13} 13$ 
Sarat—Gin'dDharwar} ... | 94 | 103 | 10¢ } 10§/ il 
Broach.....+. pareaiebsed oat 9 10} | 103 } i ) 14 | Smports, 
Dhollerah ...... acid cus 8] io } —- | 10% ies - 
Oomrawuttee.....00) we | 9 0; Og 11 12 - 
Mangarole ......000000) ++ 83 93 Pee. ows wale Delivere 
Comptah .....cececeeeee I 8} 94 of | - 
Madras—Tinnevelly...| ... st 10; 103; ... st - 
Western seesesccssssnee] eve Sh} 9%) DE] 10 | we re 
Bengal.....cccccorrseseres oo | 8 8} 9 94 j * 
CBI ccccccrecccccsecse.00} ove ooo eee oes eon en | | . 
1 
PRICES CURRENT.—Jvcy 11, 1867. 
Ord. | Mil. | Fair. Good | Good.) Fine, || Same periodaaiss } 
Fair. Mid. | Fair, t 
—— —— eee | a. — 
Descriptions. per )b/per Ib|per 1b per Ib/per Ib/per 1b/|per !b/per Jhjper Ib 
d | a d d d d d d 


Ben Island ccveecee- | 17 | 18 
Upland .... 
Mobile ...... oe 
New Orleans .....,...+: 8} { 105 | 
Pernambuco 

Bahia, &c, ... 
Maranham ... 
Egyptian 





20 | 24 | 33 | 64 27 
SOU xe “ 

196 7 ave ao ol 14} 
12 | 153] 15 
103 { 10¢] 103} 13 144 
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‘ | 
Smyrna ..... 7 7% 9 98 9 10} 84 
W. India, &c. eee 94 | 103 ll 11g 15 123 
PeTUVIANssssecscocesseoee 8{ 9s] 105( 102] 11 | 12 }} 14 
. BE RT OT | ce Bee 


Surat—Gin'd Dh arwat 

































12 {| 125] 124] 16 144 
Broaeli.cossssseseees 6] 7 | 8 t{ 93] 93 7 94 | oe June 
Dhollerah ... 6) 7 Pei 9 | 9b) we 7 | 98] ae total: 
Oomrawuttee........, 6} 74 ee ss} 9 95 7 OE | om . 
Mangarole ... a 8 6; 8 oss ons i 64 S$] os 
COMPtali.ccrcccrrcsses] 6 | 65 8 | 8 . nit 7 9 | we , 15 
Madras—Tinnevelly...| ... | «+ 8} 8} cree it a 9F | ww since § 
Western secrecressecees| see val 8 8t woe . 10 | ws 941,0¢ 
‘ ea 64 | 7 72) 7%) 8 | Shi 6B] = we 
ChINA seerccccrecreccessat| ove | ove ORT AOR ay ons) tak | . 9 | ow | 2,331, 
ers ments 
imports, Exporrs, Consumprion, &ec. . season 
Imports from Jan. 1 Exports from Jan. 1 ending 
to July 8. to July 8. 
Descriptions. 1868 1869 1868 1869 were 
bales bales bales bales the st 
AMEFICAN cescorescescesescsssessesscees LOFLOGL ce 724573 serves 89972 oo 62087 | 74,691 
Brazil, Bgypt, C. .-..ccssscessoes we BATTOL ie 476898 cecove 43826 one 85085 } 
East India, China, and Japan... 263974 .o. 331357 sceoce 168263 o00 121814 


—— 


Total .ccccoresecssoressescres 1857736 cen 1582883 cecree SO2OGL ooo 219580 
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Stock, July 8. Consumption from Jan. 1 to Jaly & shill 
1868 1869 1865 1869 
bales bales bales bales ! 
581870 ssomessssesree 365800 1430280 . sccosseccsree 1813300 i - 
. ' er 
The above figures show :— | 
Bales Siete 
A decrease of import compared with the same date last year Of scecossssssesesee 324,900 ' Or) 
A decrease of quantity taken for consumption Of ......00. .sreresees eopececees 116,980 ile .. 
A decrease of actual export Of .....0cse-sssesscessceesseess eve 9208 Cc 
Aihateangn CCU in cxccrssoisinsinishinonecqntncigeinceetatnieserapintin. soesemeneeiin a 


In spe vlation, there is a decrease of 41,550 bales. 


The imports shis week have amounted to 95,276 bales. The 
actaal exports are 16,048 bales. 
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LUNDUN-—JULY 8. 

d is a portion of the circular issued this week by the 

Cotton Brokers’ Association :— 
Friday and Saturday there was a good demand, and an ad- 
yance of $d per lb was generally paid. On Monday the market 
quiet, and the advance previously obtained was lost, but 
we close with a strong demand at the highest point of the week. 
Telegraphic advices from New York to the 8ih July quote mid- 











djing Uplands 34} cents. Gold, 136. 
PRESENT QUOTATIONS. - 
‘air 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fin 
per lb per lb per Ib per lb 
a d d a d d d 
furat—Sawginned ‘ie OOS Senin 3D 104 @ 10% 107@ 11 
Broach a * ° 9 94 104 10g ll li} 
Dhollera .. 8} 94 102 104 | 
erattee 9 of 10% 10g ll 12 
Mangarole..... 3¢ 9¢ % 10 ere ee 
Comptab ++... 8} 9 94 94 $40. ‘ene 
Wadeas—Tinnivelly ... -. ove 94 10 103 103 5 
Northern & Western ... 8} 94 of WOR cocce 108 ° 
GOCONAMA carrvoreereoeee ove ove 9¢ 9 OG i osiitin <> we 
Coimbatore & Salem ... = «+» 93 9% 10$ 0 10$ 11 
GODAO sreeevreenseee seeeee eee oe a ae . 9} e600 eee eee 
. oes cocce. BB ncccee 88 Ob . rocce - 8% Ww 
ene’ « -Sesens? 00. nemean..Oe Bb  ceccce on eos 
JE” ccocce: BEE | sesee 12 13 soe: a ae 
Bratihicss-svsvereerereresees ove 12 senses POD iceten 1G BGP aes ABR? is 
Gmyrna and Greek...» «+ OI cine ot MIN icin AM: RBS ween a, LO 
HUBTALAN arecvervecereee ove aes co 12  cecce - 12 19F  wccooe 13 18 
African ..... Beds don 5 AOI Seats TOEY cccics 11 ROR dads hav he 
seeneeevenerereseres ooo «OS 24 covcee 16 overs - 20 26.» -ccscge 26 43 
Sales to arrive :—7,250 bales Tinnivelly, at 10d to 104d, July 


shipment to May seiling, guaranteed good fair; 4,300 bales 
Western Madras, 93d to 93d, ship named to February sailing ; 
100 bales Salem, 10d, ship named ; 4,900 bales Coconada, 93d to 
(944, ship named to February sailing, guaranteed fair red; 2,800 
pales saw-ginned, 103d to 102d, ship named to May sailing, gua- 
Hranteed fair and good fair; 550 bales Broach, 10}d to 104d, 
} April sailing, 103d June, machine-ginned, guaranteed fair new; 
1,050 bales Dholierab, 10d to 103d, ship named to April sailing, 

teed fair new; 1,750 bales Oomrawuttee, 104d to 104d, ship 


named to April sailing, guaranteed fair new; 100 bales Scinde, | 


, March sailing, guaranteed good fair; 2,200 bales Bengal, 
§4d to 83d, ship named to March sailing, guaranteed fair new ; 
1,350 bales Rangoon, S?d to sid, ship named to April—tota), 
26,350 bales. 
» imports, DELIVERIES, AND STook or East NDIA, CHINA, AND JAPAN 
Corron In Lonpon, 












































Surat & Bengal & China & 
Scinde, Madras. Rangoon. Japan. *Potal 
bales. bales. bales, bales. bales. 
imports, Jan. 1 to July 8, 1869 648 ... 117258 .. 16163 eco — oes 243923 
= _ 1868 4927 ... 49134 ... 6082 ... cco ben COTES 
= a 1867 5063 =... 55992 wo. 27159 ... 1048 ... 97526 
Delivered, Jan.1to July &,1869 3196 ... 182320 ... 34437 .., eve ene 228648 
— _ 1868 6220 .. 96263 ... 27493 ... 826 «4. 138628 
-_ - 1867 6038 ... 47086 ... 25599 ... 2261 ... S4el 
Sock, July 8, 1869 .......c000e 808 ... 38063 ... 15529 ... ove + 58504 
= 1868 ... coo §6988592 044. 22206 ... 4104 5 sw. 36123 
- 1BBT neccsevoneee 4804 ... 49878 ... 14066 ... 241 wn 74645 
f * Including other kinds. 
j Corron ArLoat To Eurorsr on Jury 9. 
1 Coast,for Foreign Total Total 
London. Liverpool. orders. ports. 1868. 1868, 
| From bales. bales. bales, ales. bales. bales. 
Set orvorvssnee B52 nee 477295 woe 3763 00 1OIK77 woe 585087 ... 613946 
428 .. 4330 110 see ove 6045... 10818... 11373 
Madras......... new ee ee 851... 29245... 32518 
31142 ... esp eee. 375 ... ll617.,. 19221 
18407 ... 38594... 18671... 70672... 82180 
on ee ee ene eve 00 ove 
| srecccessesesccccecescse 54223 14. 520229 ... 3763 ... 130019 ... 708234... eee 
| 1868 coo 99567 ... S7ABHO ... 20725 ... LODGVL 44. nen one 789238 


j NEW YORK.—JuNE 25. 
| By special telegrams received by us to-night from each of the 
| Sout ports, we are in possession of the returns showing the 
| Maeipts, exports, &c., of cotton for the week ending this evening, 
_ 25. From the figures thus obtained it appears that the 
jtotal receipts for the seven days have reached 9,440 bales 
} (againet 11,536 bales last week, 12,633 bales the previous week, and 
1,715 bales three weeks since,) making the aggregate receipts 
since September 1, 1868, upto this date, 2,310,702 bales (of which 
241,000 bales are vverland shipments direct to the mills), against 
2,831,176 bales (of which 175,000 bales are overland ship- 
ments) for the same period in 1867, being an excess last 
season over this season of 20,474 bales. ‘Tbe exports for the week 
ending to-night reach «total of 8,104 bales, of which 7,742 bales 
Were to Great Britain and 362 bales to the Continent, while 
the stocks at all the ports, as made up this evening, are now 
74,691 bales. Below we give the exports and stocks for the 
| "eek, and also for the corresponding week of last season, as 


phed to us by our own correspondents at the various 
| Porte to-wieht :-— 
TE 













































Exported to Stock. 
Total Same —~—— 
Week ending June 25. Great | Conti- | this week A ‘ 
Britain.| nent. | week. | 1868, 1860. 1868. 
7516 263 7779 3959 173561 5508 
eee oop ase 1701 12847 7199 
ove ove 1567 7064 
ooo ove ove 3610 5032 
ooo oe one 1348 1743 4037 
sseeeee 226 69 325 1358 24192 55432 
POTS ..rreceneeees ; por eve ove 44 13381 21170 
Tiicrccetaticcncsaseesnesece]. TE 862 | 8104] 8405 | 74691 | 105440 
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From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 301 bales, while the stocks to- 
night are 30,749 bales less than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports since September 1, according to the latest mail 
returns. We do not include onr telegrams to-night, as we cannot 


ensure the accuracy or obtain the detail necessary by telegraph :— 
Receipts and Exports of Corroy (bales) since Sept. 1. und Stoexs on hand. 





Receipts since | Exported since September 1 to Ship- 











































































Sept. 1. \-—- _ ments to 
Ports. -- Great | Other |Northro.| Stock, 
1868. | 1867. | Britain. | France. /Foreign.| Total. | Ports. 
ee ee -_ | ) eee | | es | 
N. Orleans ...| 789662) 580135) 331259) 163361) 109320; 603940) 197760 20251 
3) 352610) 131967) 16133 9537) 157637) 38540 15701 
Charleston... 38469} 52979) ... | 3036; 86035) 134697 5010 
Savannah ...| 352064) 486917) 13/814) 20129) 4 163195] 1824663 5324 
TeOXAS ....-000 141846) 107768] 57607) ove } 78535) 51916) 1532 
-| 102612} 108062] 23330%) 19786) 312707)... 24192 
| 15723} 30591) ... | 229 229 7652 ove 
d SAUNT STORET ace Tweed cow | en 81953}. 
Virginia ......) 154615) 152751) 6282} ial | din | 6232) 148002) 38t 
Otber ports*..| 295585) 235194! 12556) 10789) 235345) ove 13000 
- —— { 4 —-—_—___— 
Total thsyear|2303216) ... | 956714) 219588) 225551) 1401853) 795588) 95391 
solinaingneanliis | 
Tctal lastyear| | 2828873) 1218296) 193350] 220556) 1627202) 786408} 117596 





~* Unuer this head we have added the ove:land shipments direct to manutacturers 
to April 24, as to.lows:—For the present year 241,000 bales, and for last year 175,000 
bales. 


The msrket the past week has been cuil and lower, though 
very little of the stock could be bought at the decline. ‘This 
unfavourable turn in prices is due ia part to the money. pres- 
sure, weak holders being forced to reaiise; but even at the 
deciine buyers have refused to operate largely, spinners finding no 
encouragement in the market for goods for continuing their 
purchases. Yesterday and to-day, however, there is a better 
feeling, and prices have recovered in part. On Satarday last, 
there was very little doing, sales reaching only 865 bale-, but no 
change in quotations. Monday this dulness continued, buyers 
holding off, but holders refusing to make concessions. ‘I'uesday, 
the market remaining duil and some few holders pressing their 
stock for sale, the result was a break in prices, ordinary being 4¢ 
lower and other grades +c to $c lower. On Wednesday, with still 
less doing--saies reaching only 474 bales--the price of good ordinary 
further fell off }¢ and all grades above 4c to 3c, middling uplands 
closing that cay at 324¢ to 33c. Thursday, improved accounts at 
Liverpool and a little less stringency in money stimulated the 
market, both spinners and speculators operating more freely, and 
the close was steadier, and a shade better. To-day the market bas 
turther impreved under an improved demand, closing strong, 
speculators being the principal purchasers. For forward delivery 
there was but littie doing early in the week, but later the trans- 
actions bave increased, the total reaching 1,750 bales, all low 
middling, or reported on the basis of uw middling; of which 400 
were fur December, at 25c; 50 for December, at 243c; 200 De- 
cember, 254c; 200 Devember, 254c; 200 December aud January, 
and 200 December, on private terms; 100 July, at 31}c; 100 
August, on private terms; 100 September, at 29}c ; 100 October, 
28c. ‘he total sales for immediate delivery this week foot up 
9,079 bales (ineluding 1,938 bales to arrive), of which 4,620 bales 
were taken by spinners, 4,030 bales on speculation, and 428 bales 
for export, and the following are the cloxing quotations :— 




























| | 
Upland and | New 
Florida. | Mobile. Orleans. Texas 

| c e jc c c c c c 
Ordinary..... per lb| 27 | 274@ 278 @... | 273 @... 
Good ordinary eves} 204 oe | 206 «oe | 298 - | 80 a 
Low middling | 32 324 | 325 324 | 324 322 | 32g 33 
Middling 33 334 | 33h 334183) 332 | 83g 84 











‘Lhe following we tue receipts of cotton at New York, Buston, 
Phiiadelphiz, ans altimore, for the last week, and since Sept. 1, 
1868 :— 




































































































| New York. | Boston. Philadelphia Baltimore. 
, . } cimeed | 
Receipts from— | This | Since| ‘this. | Since} This | Since| This | Since 
| week,|Sep. Ll. week./Sep. 1.) week.|Sep. 1.) week. Sep. 1. 
| | | | 

New Orleans... 5180}106984; ... 398} 6799) ... 14385 
TOXAS .....0000 coe | SYBIL ace oo sor | ove 208 
Savannah 2868) 140926 ° 723} 15502 807; 14080 
Mobile ... 964| 15872)... | om 333) ae 50 

Florida ... 173} 7384) we | ose on ‘~ aes eee 
South Carolina... 12:7/101514} |} 5609} 536) 8704) 399) 17546 
North Carolina 97} 27567) ... | 152) ... 1318 4| 2351 
Virginia... 50s} 70193} 1623) 23553) ... eee 80) 28080 
Northern Ports + 197] 12391] 1207) 65382) ... on se 119 
Tennessee, &e ss 1328)100979} 504) 34826} 138] 21397) 153) 17360 
DOA ce iiesiisatnsaintiiertnatio ee} TO nf) OM Pee Ped | 98 
Total this year........ccccsseee | 12478/624103} 3484/214023) 1795| 54048) 1443) 76.47 
Total last Vear.......secseeeees 5105/5991%2| 1246/215320) 628] 50980}. 497 76483 














We have received nO unluveurabvle report this week with 
regard to the crop. Now, however, is the most critical period, 
and the development of the plant through the month of July will 
be watched with great interest. Just at the present time, 
although backward, it is very promising—the cold spring having 
in mauy sections, where the weeds were kept down, resulted in 
making the plant very hardy and strong. We bave received some 
extremely encouraging letters during the week, and only hope the 
favourable expectativns expressed in them will be realired. 


ee 


an 
THE ECONOMIST. 
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The exports of cotton this week from New York still show a 
slight decrease, the total reaching 1,406 bales, egainst 1,567 bales 
last week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1868; and in the last column the total for the same period of the 


previous year. 
Exrorre of Corrow (bales) from New York since Sept. 1, 1865. 






































dawe 

Week Ending Total | time 
Experted to— _——$ —__———_ ——___to previous 

June 1. | June 8. |June 15{June 22.| date. year. 
——— ns aa, 
Li Lscssesesnsseseonsnsseseoesees 4083; 1204) 538) 1206, 230245, 278831 
Other British ports co.cc. ooo | wee oo | lee 3055) 7359 
4083 1204| 338 120°; 233300, 286196 
ae 482} ... | 19786) 25862 
1 apane — 203 
482]... | 19726) 26085 
1 99) 83137) 32272 
513] 101} 20120) +=11885 
‘ 17] we «=| «2S 1878 6832 
Total to North Europe ...... 495 1161 547| 200} 54652} 50489 
8 , Oporto, and Gibraltar...) ... o | 2498 2172 
OLNELE neeveeereceveceeecrseesees! 1351 . 2541 $265 
-eemeeasenessill Qeaeemmeese| ecemceeare)| amnesia} exes] gemma ome 
Total Spain, &c......+++ ecnsecceed 1851} ee | ° | 5039 __ 5488 
Grand Total .....ccccccccseseee) 6731} 2855) 1587; + —1408| 312707) 368202 


—New York Commercial and Financial Chronicle. 











The accounts from the manufacturing districts this week are 
more favourable than they have been for some time past, there 
being comparative briskness in the hardware trade:. Coal and 
iron have commanded full prices. Notwithstanding the recent 
serious failures in Lancashire, the cotton goods’ market has shown 
increasing firmness, although the improvement at Manchester is 
scarcely in proportion to the advance in Liverpool. The recent 
stoppages have thrown a large number of operatives out of work. 

Mancuester, July 8.—Since the large business referred to in 
our last this market bas continued quiet, but prices have been 
firmly maintained owing to the engagements of spinners aud 


) manufecturers and the strong position of the cotton market. The 


extreme rates now demanded also checks business, but whenever 
producers concede a little in price buyers are wiliing to operate. 
Stocks of nearly all yarns and goods are light, and producers 


generally are under order: our market therefore closes firm. 
Comparative STaTEMENT OF THR CoTTron TRADE. 





























Price Corresponding week in 
Raw Corrox. July 8, 
| 9 | 1868 | 1867 | 1866 | 1865 | 1864 
eet | — 
edisdis dis djs disa 
Upland fist ....coccecseseeeses o---per Ib ooo 1 O8] 2 Ce Lh 3] we | 2 7% 
Ditto, good fair. ence ooo eos ooo a ove 
Peraambucofair... 1 02/011 / O13) 1 4/1 63/2 63 
Ditto, good fa: LS }O11g) OL} 1 44/1 7/2 6 
No. 40 Mutz Yarr, fi 1 43 (1 23/1 43)1 9/110/3 0 
No. 30 WATER TWIST, —dittO —_sevseeeee 14 )2 %/1 4/2 9)110/3 1 
9€-in, 66 reed, Printer, 29 yds,4lbs2oz) 6 14 | 510)/6 44/8 5/9 318 3 
@7-in, 72 reed, ditto, ditto,dilbs20z) 8 0 | 7 7:/8 3 li O|LL GLE 8 
89-in, 60 reed, Gold End Shirtings, 374 
BR, BINGE Oi cecscesenecassemcssesnveces 11 9 {11 OjLL O}14 9 5 O}22 6 
#-in, 66 reed, ditto, ditto, Slbs 120z/ 13 0 [12 3 |13 7|.7 9 |I6 9 |24 6 
4-in, 72 reed, ditto, ditto, 9lbs 5 oz) 1s 10} |13 3 iG 1 119 0 1:8 6/26 0 
89-in, 44 reed. Red End Long Cloth, 36 | | 
WATS. DIDS .....cccercereenee -cerereeecenees 11 © 110 6|010)}'3 O}18 O}72 0 











BraDrorpv.—The wooi market has undergone no appreciable 
change during the week, A steady consumptive demand is still 
going on in wool, and the transactions are, on the whole, satis- 
factory. There is great langour in the demand for alpaca, and 
mohair continues very firm in price. In the worsted yarn branch 


the stocks of spinners are lower than they have been for some 
| time past, and an advance of quotations has been made. 


Stocks 


are rather on the decrease, and prices following wool und cotton 


| are extremely firm. Manufacturers, bowever, find greater aif- 


ficulty in reali-ing an advance. 

SHEFFiewD.—There is no abatement in the activity in our 
heavy branches of trade. The Bessemer steel furnaces are now 
well employed, the demand being chiefly for the better qualities 
for rails, tires, machinery, and other purposes. There is consider- 
able activity in the armour-plate and boiler-plate mills ; and, on 
the whole, the tilts and forges are dcing more work. In the 
lighter branches in only a few departments is there anything like 
business. The orders that come in are small, and, in many cases, 
can be readily supplied from stocks, which are larger than usual. 

Lzeps.—We have had a rather quiet, but not a bad, market 
so far as the quantity of woollen cloths which changed hands was 
conecrrned. Business consisted of small parcels, and were the 
best and most likely goods, for the full trade in the m-jority of 
cases could not tempt country buyers into speculation. Dark 
shades in tweeds still are preferred, whether the quality be low or 
medium. The department fur meltons and plain cloths is no 
better than on this day week. Beavers, witneys, and goods of 
the hcavy class sell in quantity trom time to time, bnt often the 
intervals are long, and tu-day there was very little inquiry. A 
great many hairiists are just now being delivered directly from 
tue mills. 
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RocupaLe.—The state of business indicated in our | 
as likely to be a somewhat durable improvement, still 
Almost all kinds of the flannels manufactured here are a8 sale. | 
able as they have been known to be for a long time past, 
machinery has been set in motion since our last report than 
at all anticipated, and the fresh orders given out to-day, b was 
home as well as the foreign bayers, will still further maks 
maoufecturers extend their operations, All the buyers 
were in earnest and willing to pay full prices. The market for 
Yorkshire goods was in much the same satisfactory condition, 
Wool sells more freely, and prices are firm, 

Lercesrer.—A more cheerful feeling pervades the wool market 
Bright-haired wool continues to attract most attention, and ig 
bought more freely by spinners partly on speculative ‘ 
Prices have a hardening tendency. ‘There is 2 more active j 
for woollen yarns. Cotton yarns are very little in request, 
stocks of cotton fabrics in this district are heavy, with but little 
imme: iste sign of moving off. 

Dunper.—Oor market for flax goods on the spot has been 
out activity, and prices have had a tendency in favour of buy 
in sympathy with the declince which has lately taken place inthe 
Riga market, from whence goods bave been offering ont at 
reduced prices. Tows continue in moderate demand, and prj 
although in some instances siightly in favour of buyers, have been 
tolerably well maintained. Jute continues very firm, and the 
recent slight improvement in prices ie maintained. A fair amount 
of busivess has been doing in flax and tow yarns, and although the 
demand has become rather slacker within the last few days, the || 
recent improvement in prices is pretty well maintained. ‘There |} 
has letely been more doing in some descriptions of linen 
whereby stocks that had been accumulatirg have been Considerably 
reduced. 

BeLrast.—As usual at this period of the year supplies are 
limited ; very little change to note in prices. Yarns—Improye- 
ment in demand, as lest announced, continues, especially for 
coarse numbers of lines at full rates. Tows are also in request at 
firm, if not advancing rates. Handioom linens, brown—A fair 
demand exists for heavy liuens, at firm pricee. Light linens for 
bleaching have been in improved request. Powerloom—Trans. 
actions continue moderate in light linens for bleaching, linen hand- 
kerchiefs, and damasks; prices unaltered. More business trans. 
acted in drilis and roughs, Bleached and finished linens—A’ 
steady business doing on home account; still buyers continue 
operating cautiously. 

GrasGow.—The market is quiet. No. 1., 51s 3d to 5ls9d; 
warrants, 503 7d to 50s 8d; No. 3, 50s 6d to 503 9d, 


| 
| 
content| 











AMERICAN GRAIN AND FLOUR MARKETS. 

New York, June 25.—Tke merket for breadstuffs opened on 
Monday active, excited, and buoyant, and closed flat, with most 
of the improvement lost. The receipts of flour have been les 
liberal, and the export demand has been materially curtailed, but 
in its place we have had an active speculation, which has caused 
a material advance in prices. The movement was largely for 
future delivery, embracing about 50,000 bbls extra State, for 
July, at $6.50 to $6.75. The speculation culminated on Wednes- 
day at the higher; since when, with better accounts from Liver- 
pool, there has been a nominal decline, but so little doing thatit 
is difficult to give accurate quotations. Large shipping orders 
were sent to Baltimore and were executed to the extent of about 
8,000 bbls, at prices considerably below this market. Western 
flours in this market have shared but partially in the advanceof 
extra State, and the higher grades varied but little. Wheat has 
been forced up 10c a bushel for spriog and 5c for winter growths, 
and the movement for export has been very large; but since 
yesterday, with large arrivals, advancing freights, and a decline 
in Liverpool, the previous advance in this market has been moatly 
lost; the close is quiet at $1.45 to $1.47 for No. 2 spring, against 
$1.54 to $1.55 on Wednesday morning. The Western markets 
are supported, however, by bad weather. The receipts. at the 
Western markets continue on a scale largely in excess of previous 
seasons. Reducing flour to wheat, there were for the four weeks 
ending June 19 the enormous yuantity of one million quarters, or 
eight million bushels, or more toan five million in excess of the 
corresponding period of last year, while present deliveries show 


even greater ratio of increase. The following statement shows the) 


receipts of flour and wheat at five Western markets, for the four 
weeks ending June 19, and the corresponding period of 1868 :— 
6 18 


> 69. 
NOY ciicsotisacctbisceseus bbls 280. 7EB;  sscccesce 458,268 
ee iiscnencncdccnaparconie bush 1,693,937 ......... 5,664,910 


Or more than three times as much wheat, and nearly twice as much 
flour, for four weeks this year, as last year. 
mercial Advertiser states that the movement of wheat is about as 


follows:—In store at Chicago and Milwaukee June 21, 1,200,000; |} 


afloat on lakes for Buffalo and Oswego June 21, 1,024,000; afloat 
on canal, destined for tide water, 1,800,000; in store in New 
York June 21, 528,836—total (not including stocks at Buffalo and 
Oswego), 5,552,836 bushels. Corn has been variable and un- 
settled. There bas been a partial revival of export, but the trade 
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- t failure in the trade, and close very depressed. Rye has 
taken moderately for Germany, and rules firmer. Barley is 


got of market. Barley malt dull and nominal, and Canada peas 


unsettled. 
Breapsturrs from the Uxirep States to Great Britaiy and 1RsLaNp 
Beer ‘ since Ist September, 1868. 





Wheat. Corn. 
bushels bushels 
7511047 220640€ 
105545 357708 
19479 57108 
21347 461339 
428216 11892501 3161261 
442744 11291143 7309481 
ese 601358 eco 
14528 eco 4148220 
95208 4366172 8375815 
11921 1060310 8062705 








To ras ConTnrEns. 



















Flour. Rye. 
Es a ioaneemend 
From— bbls. bushels bushels 
few York ae 28897 192271 63030 
to latest dates 6975 39000 eco 
30872 231275 
78283 419427 523991 
2265 58220 151882 
7278 66233 234944 





LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK 
Marx Lang, Fratpay Evenrne. 

There is a natural tendency towards lower rates in the value of 
wheat at this period of the year; nevertheless the trade, during 
the past week, has exhibited no little firmness. Opinions still vary 
gest as to the probable yield of the crop, but there appears to 

a general impression that, so far as the import trade is con- 
cerned, our receipts will be limited. The accounts from the North 
of Rurope report considerable excitement in the trade, owing to 
the continuance of unfavourable weather, which has caused great 
damage tothe crops generally. Prices throughout the Baltic 
ports are too high to admit of operations for the British market, 

jally in defence of an unsettled market on this side. Oar 
chief sources of supply will be Russia and the United 
States, but the fluctuating value of money at New York will have 
the effect of debarring speculators. Some few exceptionally fine 
parcels of wheat have realised about 1s per qr more ‘money on 
the week, and for all qualities very full prices have been de- 
manded. Farmers’ deliveries have been very small, but the 
‘quality of the produce forwarded has been good. Spring corn 
has shown firmness. Maize has supported late rates notwith- 
standing the large supply on offer. Oats however have ruled in 
favour of ouyers. 

The provincial markets have been only moderately supplied 
with all kinds of grain, and a general riee of 1s to 2s per qr has 
taken place in the value of wheat. The Scotch markets have 
tuled very firm, and prices have tended upwards in sympathy 
with the movement here. 

Mr Geo. Dornbusch thus reports the state of the floating grain 
and seed trade :—Sisce last Friday 72 grain and seed-laden ves- 
wis have been reported arrived at ports of call, viz., 31 wheat, 
29 maize, 1 barley, 1 rye, 2 milletseed, 2 linseed, 2 cotton seed, 
aud4valonea. The floating grain trade has been on the whole 
steady in tone. Wheat—American spring ‘has met with a ready 
leat a gradual improvement of 1s to 2s 6d on the week. Ino 
cargoes on passage and for shipment more disposition was shown 
to operate at rising prices. Maize has been in fair demand, but 
the restricted choice has limited business. Inferior sorts are 
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t less freely. Oats declined yesterday, under an im- | and 350 tons and 2,500 pockets (together 5 lots) Caleutta, 61s to 


61s 64; ditto, 100 tons, shipped or to be shipped, 62s 6d per 
410 lbs, A. T.; and 4,000 querters St Peter-burg, 56s per 424 Ibs 
direct to London. Rapeseed is steady at the late advance, but 
the demand less active. 500 quarters wili Odessa, arrived in 
London, 35s 6d per 424 Ibs; 100 tons snperior, and 150 tons 
secondary, shipped or to be shipped, 69s Sd and 67s 6d per 416 Ibs 
A. T.; cotton-seed has alse commenced during the last few days 
to rise in value. 2 cargoes off the coast, 82 11s 34, and 81 12g 64 
per ton, and to-day 8/ 17s 6d ditto. 
The wondon averages announced this day are :— 


Wheat .... 





ui W 
Wheat. Barley. Malt. Oats, Floar, 
qrs. qrs. rs. rs. sacks 
English & Scotch 250 eee see seepee 970 coceee eee seeees eee 
I eercceesesecese —«s00— npn wee weeeee eee eeeeee eeeees 


FOreige ..o.ceee ove 43430 corre FLTD soos 





PRICES CURRENT OF CORN, &o, 

8 8 

+ | Oata—English, Poland & 20 sco one 
ee white, en 7 2 


8 
Warat—English, Old white...... es 
red. 
English, white, new.. 
Dansig. and’ Kesnigad 
zg & nigsberg, h 
mixed 
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orersccccceccososcnccess Losses 56 | oes 
— ixed 51 53) 26 
Rostock and Wismar, newold 51 54) 23 
Stettin, Stralsund, and Wolgast 48 50 23 
Danish, Holsteir, & Brunswick 48 50, a 
St Petersburg; soft...per 496 lbs 45 47) eee 
Common and Sursk ...........00+ 43 44) 23 
TEMDORER eccccccccceccccccccccsceccscse 400 eco 26 
Marianopoli and Berdianski... 48 49 26 
Odessa and Sea of Azoff, soft, 34 
POT 496 IDB .oe.cerssrersesseseneree 5 46 eco 
Australian .......» .2eeceerse eovececs 51 45 
Bartsy—English malting ove 
Scotch malting eee 31 
— distilling ose ove 
— grinding. eco 
Foreign malting . a | YONOW ..e.cereeeserees: woscesccccence 22 38 
— distilling, per 4%2ibs.....  ... | Fuour, per 280 lbs—Town made 
_ NEED : conescsncssasciese 27 «28 | delivered te the baker ......... 35 43 
Odessa and Danabe, per 400 lbs 23) 25 | Country marks ..ccccccscsscsssseeen 32 36 
BRANS—ENgiish  ..ccccceceoeresseeee a7) 40 Hungarian ween 3356 
Dutch, Hanoverian, and French 38 -9 Australian. seco 33 | 87 
Egyptian & Sicilian, per480 lbs 37 38 American and adian fancy 
Prat—English, white boilerssnew 40 41 | brands per 196 1b8......000-« sce 27028 
— grey, dun, and American superfine to extra 
le... eo | SUPOTENE ......c00rccesersessernevee 25 26 
+ | American common to fine ...... 24 25 
40 | OaTuBaL—Seotch, fine, ton £16. 17 
38 * — _ edatecce 16. 19 








COLONIAL AND FOREIGN. PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPOBT OF THIS Day's MARKETS sae ** PostscRiPT”’. 
Minciwe Lanz, Fripay Morning. 

Sucar.—The dulness which set in at the close of last week has con- 
tinued, but in prices there is no change to report as holders remain firm. 
Floating cargoes being in better supply have attracted more attention, 
and several have been sold for outports: Havana, Nos. 11 to 12, selling 
at 28s to 29s; Cuba, at 263 3d to 268 6d; Porto Rico, at 278; and 
British West India, at 28s 6d to 248 9d per cwt. Of West India, the 

| sales to yesterday (Thursday) were 1,640 casks, including about 250 

casks Barbadoes in auction, at 31s 6d to 39s 6d for brown to fine yellow. 
The deliveries have slightly improved, and the stock on the week, 
owing to the late easterly winds, keeping out supplies, now shows a 
slight decrease as compared with last year. 

Bengal.—631 bags Gurpatta partly sold at 36s 6d to 37s 6d for good 
middling and good yellow. 

Madras.—125 bags date were bought in at 27s 6d to 28s 6d per cwt. 

Penang.—359 baskets soft brown date mostly sold at 278 to 28s 6d 

r cwt. 
Po "Foreign—13,400 bags Muscovado were bought in at 28s 6d per ewt. 

Refined.—With a scanty supply, prices remain firm. Common stored 
goods sell at 46s per cwt. In Dutch crushed a good business has been 
done at improved rates, say 400 tons at prices ranging from 32s 7d to 
33s for No. 1, present delivery. 

Rom.—A fair business is doing at steady prices. About 350 pun- 
cheons seld. Leewards, ls 10d; Demerara, 1s 11d to 2s; and Jamaica, 


rather cheaper to sell. Of barley the few cargoes offering have | 2s 10d to 3s per gallon. 


steadily fetched last week’s improved prices. For rye the recent 
active demand has abated, and prices are 6d tols lower. The 
teported sales are as follows: Wheat, 23 arrived cargoes; Mari- 
anopoli, 48s; Ghirka Odessa, 463 6d to 47s 6d; Ghirka Salina, 
47s; Banat and Hungarian, 43s 9d to 45s per 492lbs; San- 
domirca, 483; Darubian, 40s; Wallechian, 433 to 44s; 

8, 41s; Varna, 403; spring, New York, 45s to 47s 480 
Ibs. On passage, 10 cargoes: Marianopoli, 48s; Ghirka Odessa, 
47s and 47s 3d; Taganrog, 458 to 46s 6d per 492 lbs; Danubian, 
403 9d and 41s 3d per 480 Ibs. Shipped or to be shipped: Maria- 
nopoli, 478; Taganrog, 45s 6d and 47s per 492 lbs; Danubian, 
403 6d per 480 lbs. Maize—9 arrived cargoes: Danubian, 278 9d 
to 288 6d; Poti, 27s 3d; Cavalla, 263 6d; Salonica, 24s 6d; 
Banat, 278 6d. On paesege: Danubian, 27s. Shipped or to be 
shipped: Danubian, 27s and 27s 3d, all per 480 lbs, Barley—3 
arrived cargoes: Danubian, 24s 6d; Serbian, 25s 44d. On pas- 
tage: Taganrog, 24s 6d per 400 lbs. Rye—shipping or to be 
shipped: Enos, 362. To be shipped: Azow, 37s per 480 Ibs, cont. 
Linseed has, during the last two days, improved in value, say 6d on 
the week. 3,400 qrs Odessa, arrived in London, 58s per4241bsA.T.; 





Cocoa has met little emergency this week, and the sales made have 
not been of any importance. 

Rice has become very flat, and for floating cargoes of soft grain 
reduced rates have been accepted. Three cargoes Rangoon have sold at 
8s 9d, continental terms being taken yesterday for one of 1,400 tons. 
A cargo of Siam off coast sold at 7s 6d landed, or 78 ex ship. On the 
spot transactions have been confined to 200 tons Rangoon, at 9s 


per cwt. 
Imports and Dexiveriss of Ricg to Jaly 3, with Stocks on hand. 
1869 1868 1867 1856 
Imported .....0erssesesssees tons 46695 ... 32098 ... 2419 ... 8483 
Total delivered .....c.seccessseee 28302 ... 29048 .. 240954 27216 


BOCK sroccererccersccserercseresescese 51028... 19728 «6 7262. 

Saco.—730 boxes, in auction, partly sold at steady rates: good and 
fine small grain, 193 3d to 203s per cwt. 

Tartoca.—A few lots fine Singapore were taken in at 3}d. 91 
boxes Pear! sold at 25s to 268 per cwt. 

Correz.—The market has ruled with greater steadiness, and the 
rather large quantity offered has been mostly taken off the good and 
fine coloury sorts, selling at rather better prices. 1,277 casks 154 
tierces and barrels 292 bags Plantation Ceylon sold at 69s to 85s for 
low middling to fine bold coloury, and 67s to 71s mixed pale and grey 


descriptions. Of native 2,378 bags partly found buyers. Good ordi- 
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nary, 51s 6d to 52s Gd perewt. 1,324 cases and casks 1,163 bigs 


plantation East India went at 65s 6d to 88s for very fine ordinary to fine 
bold coloury ; 816 bags native growth realised 54s to 64s 6d per cwt; 
2,128 bags Guatemala and Costa Rica sold at 55s 6d to 75s 6d for foxey 
greenish to good bright coloury. A floating cargo of Bahia is reported, 
but no price is given. s 

Sprces.—Pepper: For black the demand does not improve, and of 


4,240 bags brought to auction only about 1,000 bags sold, East Coast 
Penang, at 33d ; Singapore, at 33d ; and Shot Malabar, at 5d per lb. White 
is in fair request, and 220 bags Singapore sold at 53d per lb. Pimento 
is held firmly, and only part of 950 bags sold at 24d for good middling. 
Ginger is taken off at steady rates ; 180 cases Cochin sold at 42s to 106s 
for small and rough to good bold clean cut ; and 455 packages Jamaica, at 
35s to 105s for ordinary dark to fine; rough Bengal taken in at 28s. 
| Cassia lignea is rather cheaper ; 133 boxes middling quality soldat 124s 
| to 182s for coarse to fair thin quill. A little Bombay cassia sold at 
18s 6d to 20s. Zanzibar cloves, in consequence of further arrivals, have 
been pressed for sale, and are nearly $d per lb lower. 2,427 bags part 
| sold at 25d to 22d for ordinary to good fair. are 
SaLTPEeTrE.—No business has been reported, and scarcely any inquiry 
exists. 
Imports and Detivertes of Sarteetre to July 3, with Srocks on hand. 


1866. 
4711 


1867. 
4461 ae 


1869. 
5062 ee 


13868. 
3424 wee 
4585 ve 5333 we 6782 we 5698 
4666 ... 220 ne S417 . 7085 
SHEtLac.—Button sort is steady, but other descriptions have given 
| way 1s 6d to 2s per cwt. 868 chests in auction mostly sold: garnet, 
74s ; native orange, 75s 6d to 76s; liver, 71s; European orange, 81s 6d 
| to 87s 6d; and button, 76s to 90s 6d per ewt. 

;  ‘Tormemric is again cheaper, 1,168 bags Cochin split bulbs selling at 
| 13s to 13s 6d per ewt. 

Orser Drysattery Goops.—For Cutch there isa moderate inquiry 
| at 268 for fine Pegue. The improved tone in the Gambier market is 
maintained ; sales of block on the spot have been made at 17s to 17s 3d, 
and some business is mentioned for arrival at 17s percwt. A large 
quantity of Myrabolanes in auction partly sold at previous rates: very 
ordinary to good, Ss 3d to 15s per cwt. 

Jure.—The demand, though not active, is sufficient to keep the 
market very firm; and at the public sales on Wednesday about half of 
| 3,692 bales offered sold at 5s to 10s advance on the rates of that day 
For arrival, 10,000 


coccceccccesest ODS 


esc eeeeceseceectoes 


I BPOTES sercsersereee 
Veliveries ...c0.0++- 


BOGE ..cccccccccccce-ccccncsevccsseserecee oo 





| week; common to fine sold at 14/ 10s to 22/. 
| bales are reported at 16/ 5s to 19/ 10s per ton. 

| Hewe.—The inquiry has fallen off, and no business of consequence 
| has transpired. 

Merats.—For foreign tin there has been little inquiry, but Straits is 
still nominally quoted at 130s cash. Copper is in good demand, Chili 
bars, 68/ to 68/ 10s, and there are few sellers under the highest quota- 
;| tion. Scotch pig iron is better, being quoted at 50s 9d for mixed 
|mumbers. In spelter a few sales of special brands are reported at 21/ 


|| per ton. 


LiysEED.—The demand has been moderate, but owing to the small 
supply prices have remained without alteration. Ordinary Calcutta, 
60s 6d to 61s 6d, and 62s to 62s 6d for arrival. 

RaPEsEED.—-The upward tendency of this article has been checked 
by the more favourable weather for the crop, and prices are slightly 
cheaper, ordinary Calcutta on the spot being now quoted at 60s, and 
| for arrival at 60s 6d to 6ls per quarter. Some fine yellow mixed sold 
| at 698 3d delivered. 

Ous.—The improved inquiry for olive oil is maintained. Sperm is 
again cheaper. Crude now quoted at 92/ to 93/. Linseed is firmer, 
| and worth 32s to 32s 3d on the spot. Rape oil is less in request, but 
unchanged in value. English brown on the spot, 39s 6d, and foreign, 
| 40e.— Refined, 41s 6d to 42s and 42s 6d respectively. 

PrrroteuM.—Rather more inclination to buy, but as yet little 
business has resulted: 1s 6}d to 1s 6$d is quoted forspot oil. A cargo, 
| non-shipping, has been sold for arrival at 1s 64d delivered. 
| TatLow.—There has been little alteration in this article: P.Y.C. on 
the spot is quoted at 44s 6d, and for last four months’ delivery, at 
46s 9d per cwt. 

PARTICULARS OF TAILLOW.—Monday, July 5, 1869. 

1866. 1867, 1368. 

casks. casks. casks. 
27,075 ... 15,150 ... 20,965 ... 
ee ee 
te 4. 632 .. S88 ... 

533... 1°96 .. 1,516 ... 500 

6.355 .. 2,832 .. 5,358 .. S247 
4580d ... 44890 ... 4386d ... 448 9d 
4636 ... 4689d 2. 4389d ... 45390 





1868. 

casks, 

25,559 
1,647 


9,805 


Stock this day 
Delivere.j last week .... 
Ditto from Ist Jane 


Ditte from ist Jun 
Price of Y.C. ... 
Price of Town 


POSTSCRIPT. Fripay Nicur. 
Svucar —There has been but a limited demand to-day, and the sales 
of West India are only 253 casks. 9,956 bags Penang sold freely at 
33s to 40s 6d for brown to fine yellow; 573 bags date Bengal, at 
26s 6d to 35s 6d; and 4,217 bags grainy brown Madras, at 33s 
to 33s Gd percwt. A floating cargo of Pernams realised 24s 9d, ex 
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price being considered safe. Two further cargoes of West India 
apples, per Pet and Rebecca, meet with a ready sale. Ping 
Dry Frurr.—Currants are rather better in value, but a few yes | 
cheap parcels have been sold during the week. Dealers arg = 
careful operators, the season now being so advanced. Reports te 
coming crops are tolerably satisfactory. 
Eneuisa Woot.—Fair demand for long wool. Downs slow sale, | 
CotontaL Woor.—More business doing in manufactnring districts, | 
Prices firm at closing rates of late sales, 
Hemp.—Market steady at the quotations. 
FLax.—Market very quiet. 
Tosacco.—The demand for American continues very limi 
sales for home trade generally of a retail character. x cena 
slightly improved demand has been experienced for some descr . 
Prices remain steady. Substitutes in fair request at current rates, 
Mezrats.—No changes of moment have taken place during the week, 
Copper rules steady, and a fair amount of business has beey 
Iron is in fairdemand. Tin has not fluctuated in prices, and the gj. 
mand is steady. Spelter is showing rather more life. Lead continues 
quiet. Tin plates still sell slowly. 
TatLow.—Official market letter issued this evening :— 


Fat by ditto 
Yellow Russian ditto. 


aSSBawka 
ecccerce 


PROVISIONS. 

We quote the same as last week for Irish bacon, viz., 78s fioub for 
prime sizeable Waterford ; heavy, 75s. Hambro’ has receded 28, rang- 
ing from 71s to 73s, landed trade go on. Dutch butter a fair galegt 
late rates. No alteration in lard. Hams move slowly. Amorican 
cheese, prime quality, 68s, 


METROPOLITAN CATTLE MARKET. 


Monpay, July 5.—The total imports of foreign stock into Londog 
last week amounted to 11,970 head. In the corresponding period in 
1868 we received 8,419 ; in 1867, 10,343; in 1866, 14,754; and in 
1865, 17,053 head. 

Fair supplies of foreign stock were on sale. Both beasts and sheep 
were purchased to a moderate extent, at about previous quotations 
The receipts of beasts from our own grazing districts were limited, tut 
the quality was tolerably good. The trade was without any featured 
importance, the demand being to a fair extent, at last Monday's prices; 
the best Scots and crosses realising 5s 6d to 56 8d per 8lbs. In com 
sequence of a falling off in the supply the trade for sheep was. steady, 
A fair average business was transacted at the rates current on 
last. The best Downs and half-breds sold at 5s 6d to 5s 8d per $lby, 
Lambs commanded more attention, at from 5s 4d to 5s 10d per 8lba 
Calves were firm in value, with a fair inquiry. Prime small pigs ware 
in fair request, but large hogs were difficult to move. Prices wem 
unaltered. 

Suppiigs on SALE. 
July 6, 1868. 


5,210 .. 
37,730 .. 


Jal; 
Beasts... 
Sheep ar 
Calves.. 


METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 
d 
8 | Inferior mutton 
Middling ditto 4} Middling ditto.... 
Prime large ditto  .......... 5 0} Prime ditty ..... 
Prime small ditto ..........+ BS ee, cciasennoes cone 
Large pork ‘ 4 2] Simall pork acocccececcovesee: 
Lambs, 5s 4d to 5s 6d. 


Inferior beef 


HOP MARKET. 

Borover, Friday, July 9.—There has been only a moderate de 
mand for hops, but prices have ruled without alteration. Rather | 
more favourable aceounts have been received from. the plantations, 
notwithstanding an inerease of lice and fly. Mid and East Kents, 2110s} 
to 6/ 10s; Weald of Kents, 2/ 5s to 4/; Sussex, 2/ to 3/ 15s; Farnhams, 
3/ 10s to 6/; Country, 3/ 10s to 4/ 10s; Bavarians, 2/ to 3/ 10s ; Belgians, 
2/ to 3/; Yearlings, 2/ to 32 10s; American, 2/ 58 to 3/ Ieper 
cwt. 


POTATO MARKETS. 
Borovucn anp Sprratrimips, Friday, July 9.—Increased supplies of 
potatoes have been on sale. Trade has been modertely active, at law 
prices. New Englisb, 7s to 95; foreign, 6s to 8s per cwt; and 


W. Bry 
Laelly, ‘ 


A. Ashi 


Farringto 
cowkeepel 


3s 6d to 4s per basket. | 


quay for Liverpool. 

Corres.—475 chests 84 barrels plantation Ceylon obtained 60s 6d to 
79s 6d for small mixed grey to good coloury. 

SALTPETRE.—300 bags Bengal, ref. 19}, are reported at 19s per cwt. 

TanLow.—P.Y.C. on the spot closed at 45s, and for delivery last three 
months at 47s per cwt, being dearer. The public sales went off at 
higher prices. 


COAL MARKET. 

Faway, July 9.—The market to-day continued a quiet businessat 
last prices for all descriptions of coal. Wallsend: Haswell 17s 6d— jf 
Hetton 17s 6d—South Hetton 17s 3d—Teas 17s 0d—Gosforth Ibs 
Heugh Hall 16s 94—Kelloe 16s 3d—Tunstall 15s 94—Holywell Main 
14s 64d—West Wylem 14s 6d. Ships at market, 22; sold, 9; gas com 
tracts, &c., 8—17; unsold, 5; ships at sea, 50. 


| 


LIVERPOOL MARKETS, 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 

Frivay, July 9.—A better feeling is noticeable in our market, 
more inquiry, but as the supplies of all useful kinds are in most¢ 
more then sufficient, buyers are still able to purchase at prices.im 

avour. 


ADDITIONAL NOTICES. 


Rerinep Sucar.—The home market very firm without change in 
prices. Dutch crushed has further improved, 33s to 33s 3d having 
been paid here for some of the first marks, July delivery, f.o.b. Holland. 

Green Frourr.—Market good. Lemons have further advanced in 
price, some pareels of Sicily, sold by Keeling and Hunt at public sale, 
wentat a high figure, the article being scarce. The low figure for 

| Barcelona nuts has induced buyers to enter into forward contracts, the 


— 
— — 


——E— 
—— 7 














= 
9, 


a: 


ia ine 


_——_— 
a onl A LE I RELISH 
Se 


———— 
Joly 10, 1869.) 





(FROM OUR OWN CORRESPONDENT.) J 3 
July 9.—Moderate attendance. Business not quite so active, 
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) be — of wheat 3d per cental higher than on Tuesday last. Flour 

of the . Isdearer. Other articles quiet and unchanged. 

: sKEFIELD, Friday, July 9.—Wheat 2s to 3s dearer, with fair con- 

tricta, a demand. Other articles unaltered. 
— a ———————eeEeE_ 

re 

sal Zhe Sasetic, 

ann Touspay, July 6. 

BANKRUPTCIES ANNULLED. 

week, W. Bryam, Paddington, stone merchant—G. Howell and J. Rees, 

loing, Lianelly, drapers—H. P. Hudson, Hampstead, solicitor’s clerk. 

® de. BANKROUPTS. 

innes A. Ashby, Croydon, baker—H. jBanting, Notting- hill—J. P. Bilham, 
Buston road—J. Bone, Hampstead, Hertfordshire, plait dealer—B. 
‘ Cooper, Gravesend, licensed victualler—K, Cruttwell, Sheldon street, 
Westbourne grove—T. Cuthbert and J. Toth, Metropolitan Meat 
Market, meat salesmen—J. Dawson, Weybourne, farmer—N. Defries, 
Gower street, commercial traveller— M. Drayson, Brixton, commercial 
ravellor—J. Fox, Lower Norwood, builder—F. J. Gribble, Turnham 

p, builder—J. Haighton, Brighton, licensed victualler—B. Harrison 

wa. Lemon, Barbican, bookbinders—G. H. Hobdell, Edith street, 
Hackney road, journeyman tinplate worker—E. Johnson Cannon street 
red and Croydon, dyer—G, King, Caddington, publican—N, W. Knee, 

» for Mark lane, wnolesale tea dealer—W. Lampard, Piccadilly, hotel keeper 

ang. §. Lawrence, Hatfield, licensed victualler—W. Nash, Camberweli— 

le at |{.Northeott, South grove, West Mildmay park—J. Price, Paris—J. T. 

rican Read, Greenwich, cheesemonger—-W. Stratford, Walthamstow, engineer 


J. § Williams, Uxbridge, land surveyor--H. Bate, Redditch—P. 
Barker, Settle, attorney’s clerk—W. Bedford, Barnsley, shop keeper— 
J. Berry, Huddersfield, common brewer—W. Brumwell, Newcastle-upon- 
e—W. Castle, Dover, town porter—W. Chatfe, Buckfastleigh, boot 
maker—W. Clayton, Rochdale, boot maker—T. Cox, Dawlish, builder— 
R. Crow, Walsall, victualler—W. Dewhurst, Old Accrington—J. Downie, 
North Shields, ship chandler—C. Dyke, Maldon, Essex—J. Evans, West- 
bromwich, carpenter—A. Fairweather, North Shields, ship owner—J. 
Farrington, Pinchbeck West, wheelw:ight—E. Filmer, Sittingbourne, 
cowkeeper—M. Foster, Manthorpe-cum-Little Gonrerby, journeyman 
tailor—C. Gibson, Choriton-upon-Medlock, mining agent—W. Halliday, 
Manchester, yarn dealer—D. Henry, Manchester, floor cloth manufac- 
taer—J. Hodgetis, Birmingham, retail brewer—J. Hodgson, Darlington, 
boot maker—A. Jefferey, Knaresborough, painter—T. Jeffries, Smeth- 
witk, manager at iron works—D. Jones, Llanrwst, publican—T. G. 
Kaight, Stockport, joiner— J. Lamb, Lancaster, draper—J. H. Lowcock, 
Dronfield, sicklesmith—-R. Mawson, Dewsbury, cloth finisher—E. Norris, 
Pentrefelin, moulder—J. G. Phelps, Taunton, servant—R. Reed, 
Preston, china dealer—R, Roberts, Lianwrst, druggist—T. Roberts, 
Aberdare, woollen manufacturer-—J. Sanders, Brenchley, butcher—J. 
Smith, Fontmell Magna, cattle dealer—T. Underwood, Birkenhead, 
horse keeper—J. Walker, Sheffield, dyer—J. Wallers, Eckleshall, com- 
mercial traveller—W. Watson, Liverpool, cabinet maker—J. and W- 
| Whitehead, Sheffield, builders—R. Williams, Llanrwst, tailor—J. W. 
Witham, Keighley, draper—S. Woodall, Lincoln, attorney—G. Wright, 
Harrogate, tailor. 
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; a rath 
‘ Dividend per cent. Week RECEIPT'S--—_—__—______ per Miles 
: ——~ . Name of Railway Passengers, py Total rar = open in 
Second half, First half Second half ending, — 
52 = permtic [P "is67, | 1868, | 1868. parcels, &e. | -attie, we, Receipts. | i969 | weak. 1869 | Lars 
—ooOoOoOoOO eC—O"—__——_-O_o_—-CO '“——— 
_ 
; £ &€sead|j&£andaj;ésad 1869 # sa/ £ sd} £ 6 6 # | & 
11,600 | 210 0 | 210 0 | 210 O (Belfast and Northern Counties...jJuly 2) 1443 1 8 | 1083 2 7 | 2526 4 3) 2506) 25 oni 998 
61 §600o0;|600 5 0 @ |Blythand Tyne ... eco «.|June 19) 546 0 0 | 1946 0 0 | 2492 0 0} 2804) 69 36 | 36 
16,611 | y y | . | 
de ooo 210 0 | 210 0 | 210 0 |Bombay, Baroda, & Central Indie.|May 22) 3483 16 10 | 6374 12 0 | 9858 8 10) 10188) 32 | 8073 306 
ther 35,262 276 117 6 2 7 6 |Bristol and Exeter... al eejJuly 4) 5287 17 0 | 240219 7 764C 16 7 7799} 57 1844 | 1343 
31,477 150 015 0 | 117 6 {Caledonian ... SOR a aE 416088 v 0 |22354 0 0 | 38392 0 0} 35685) 57 | 668 | 668 
_— for 310 0 310 0 | 310 © |Detroltand Milwaukee ... «June taslsenenereeeenenenee| 6419 2 0} 6330/ 34 | 169 | lsy 
0s 17,4600 | 2 5 0 | 210 0 | 219 O |Dublinand Drogheda ..  .. (July 636 1 2231 23 9 2103; 30 | 75 | 75 
Ams, a 216 0 210 0 216 © |BastIndian... 4. «xs oo MMlay 45245 0 0) 38091; 40 |113L {1131 
ans, 26898 | 210 0 | 2 5 0 | 2 & O |Glasgow and South-Weste vo |duly oe a} — ae | a0 
‘ oo on on Grand Traonk of Canada ... ++. |June ¢ | 2 2 i 
- 89,079 a a Great Eastern ... .. ...July 40745 0 0) 40547) 54 | 746 | 728 
on 210 0 | 210 0 | 210 O /Great Indian Peninsula ~.  ..|May aa5e7 0 0 335:7/ 38 | 8743 | 8743 
42,873 | 3165 0 | 2 2 6 | 315 O |GreatNorthern .. .. «July 3S871 0 0} 42007) 79 | 487 | 487 
13,154 ove ove ove Great North of Scotland... _..|June 3366 0 0} 3367) 16 | 256% | 2563 
14,770 | 2 5 0 210 0 2 5 © |GreatSouthern & Western (Irish) 18199 19 10) 18692} 43 | 419% | 4193 
s of 86,833 | 015 0 | 0 12 015 0 |Great Western .. .. «July 88575 0 0 a : d ae = Men ie 
don 200 26 0 1 @ O |GSreat Western of Canada «June asesessecses|seveseceneessseres! 137 11770) 9. 
hae 55,179 3560;3876 3 7 6 |Lancashire and Yorkshire... «.\July 4/28844 0 0 29108 0 0 | 52952 0 0} 51084 128 | 42i§ | 403 
tel, 40.608 | 3 7 6 | 212 6 3 7 6 |London & North-Western, &c.... 4\67216 0 0 |65847 0 O /139563 O O/129149) 98 |14288 |14073 { 
47,677 eve = 012 6 |London, Brighton & Souta Coast 3\22614 © 0 | 5350 O O | 27864 0 0} 26044) 76 3654 | 8364 
82,928 212 6 200 212 6 |London and South-Western on 4) .- co vececeee|emacceceress| 31606 0 0 30524) 60 | 621 | 508 
laasi2{| - oe ee an Shean June 27\11162 0 0 | 2240 0 0 | 13402 © 0| 14165) 98 | 186g | aseg 
17,748 | 8 0 0 | 3 @ O | 30 © |London, Tilbury, and Southend ... a7| 1555 0 0] 597 0 0) 2152 0 Oo} 2177] 49 | a6 | 45 
63,167 | 1 0 0 as 1 5 0 |Mancbes., Sheitid, & Lincoinshire\July 4) 8076 @ © |25999 0 0 | 24075 0 0) 22451) 95 | 251$ | 2514 
19,418 2 0 315 0 315 © |Maryport and Carlisle .., «June 20} 384 0 0 | is4é 0 0} 1728 0 O} 1606) 46 88 38 
864,844 310 0 310 0 2 5 O |Metropolitan woe one eee DULY — A sensersenaoncncerelsernsereteseeenees) S213 Eo : a i 43 | 
6'7.355 e on sia EI, en. gem eae 4] 00 oe y oe 
342,464 ove sce <a St John’s Wood .. cal ha 4] r00e 16 8) 829) 259 1g i 
43,674 21 0; 210 0 217 6 |Midlend = = S 2 4}... a . O 0} 57284 Sa 76t¢ 
14,205 1 @$i2:8#6.l Bm 6 |Midland Gt Western (Irish) a : 2791 19 8 | 2519 1 4 See = ant po 
28,319 oan on ai \North British ei Tau,” Can seveesees ros sescan|oeess 7 
8 0 0 | 2 5 0 | 8 0 O |Sorth-Eastern—Berwick ... | | j 
215 @ | 117 6 215 0 |. Don York oc co ceo . is , 
31,871 1 3 a a 116 0 Mn ae 5 ede $ B)sseeereeeeees|seensece reer | 76759 0 0 71080} 6k [1:60 |1242 
400 3 2 6 4 0 0 | Do. Carlisle —_, } 
426 356 0 426 Do, Stockton and Darlington i 
291048 | 300/300 8 © © |North London .. ee wa 4, 4412 © 0 | 2471 0 0 | 6883 O 0} 6825) 626 | 1 | IL 
23,220 | 115 0 | 2 5 0 1 7 6 |Merth Statfordshire eats. * Send 4|-ssrvevmceseceneleerseeneessensere| 9807 O 0] 8944) 3B | 276 | 27 
58,198 | 2 0 0 1 2 6 |} 2 0 © jSomth-Bastem .. «2 3/26513 2 0 | 5486 19 6 | 31999 © | 31¥17) 92 | Sas | 34D 
26,56. | 110 0 06 0 1 8 9 |Sonth Devon oa) games eee 4! 8773 0 0} 1088 0 O/ 4871 0 0} 4632) a4 | 110g} L104 
! 26,934 | 410 © | 4 6 0 | 410 © |Raf Vale . « co oo [PRD BB cceees eoscerssesslecssnsseorsrseesee] 647% O 0] 6543) 103 | 68 68 
| 13,758 200 250 2 GO {iter «2 om ep oon a) 1804 8 O/ 1416 0 0] 3220 OQ 0} 2y83) BL | 1Osp] 1058 
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SCOTCH SEQUESTRATIONS. 

J. N. Ramsay and Co., Glasgow, muslin manufacturers—J, W. Thom- 
son or Reekie, Hillend, draper—J. Keir, Glasgow, Shanghai, Montrose, 
and Renfrew, watchmaker—W. O. Stevens, Fee watchmaker—J. 
Hall, Ardanhoe, farmer—H. Sinclair and Co., Inverness, joiners. 

THE GAZETTE OF LAS1 NIGHT. 
BANKRUPTS. 

H. R. Featherstonhaugh, Pimlico—J. T. Hadland, Penge, commission 
agent—R. Tredinnick, Threadneedle street, dealer in stocks and shares 
—J. Thornton, Marylebone road, carpenter—G, Hunt, Bow, licensed 
victualler—F, F. White, Dunstable, builder—J. Kelly, Hammersmith— 
M. Walker and J. Walker, Hornsey, builders—R. Smith, Hornsey, 
builder—G. Aldridge, Kensington, photographer—W. Kirby, Stratford, 
cyder manufacturer—W. Pattison, Walworth, pork butcher—W. Swann, 
Hoxton, buteher—G. J. Firmin, Whitechapel, manufacturing chemist— 
H. Henley, Bermondsey, baker—T. Brucw, Oxford, builder—W. Lee, 
New Windsor, builder—H. W. Oliphant and F. A. Oliphant, Westminster, 
army contractors-—E. H. Davies, Kentish town road, linen draper—G. 
Meek, Merton, beershop keeper—H. Rowe, Limehouse, carpenter—D. 
James, Colney Hatch Park—J. Steed, Croydon, builder—J. D'Aeth, 
Little Britain, wholesale haberdasher—C. Rhein, Foster lane, leather 
bag manufacturer—F. Borer, Lower Tooting, upholsterer—F. W. 
Monk, Bouverie street, brickmaker—W. Cooper, Sandown, builder—J. 
Way, Greenwich, butcher—E. 8, Lintott, Peckham rye, commisson agent 
—J. Woodhams, Limehouse, butcher—J. Aldritch, City road, coaca 
smith—J. W. Bird, Hammersmith, commission agent—C. ©. Rouch, 
Birminghem, widow—T. Underwood, Birmingham, lithographer— 
H. Newey, Birmingham, commission agent—W. J. Lamb, Bristol, tea | 
merchant—J. Glover, Leeds, bookkeeper—T, Brmfitt, Skipton, cabinet 
maker—W. H. Hudson, Bradford, tailor—J. Doel, Hoole, innkeeper— 
H. Montague, Liverpool, secretary—D. Roberts, Taly-cafn, publican— 
T. Mellor, Manchester, tea dealer—T. Sedgwick, Houghton-le-Spring, 
butcher—A. Sutcliffe, Rochdale, clerk—T. Wilson, Rochdale, painter 
—C. Perks, Worcester, eating-house keeper—J. James, Newland, 
miner—J. Stephens, Landport, plumer—G, Metcalfe, Ulveston, shoe- 





maker—R. Rutter, Ashbury, Flint grinder—ik. Mee, Manchester, 
baker—Thomas Bamford, Preston, contractor—John Leyland, 
Preston, engine tender—John Crofton, Thornley, shoemaker— 


R. F. Weighill, West Hartlepool, innkeeper—E. Fishbarn, Yeadon, 
grocer—W. R. Ellicott, Torquay, wheelwright—H. A, Read, Redland, 
clerk—J. Middleton, Sheffield, stove grate fitter—J. Eden, Walkden 
Manor, labourer—R. B. Sissons, Gainsborough, market gardener—T. 
Haddock, Horncastle, general dealer—T. Eveleigh, Whimple, shoemaker 
—W.Oglesby, Brigg, furniture broker—G. Cartledge, jun., Burslem, 
hatter—A.Evans, Southampton, baker—J. Best, Withyham, wheelwright 
—G. Simpson, Ordsall, assistant—W. Newdham, Newport, baker—T. 
Willams, Bishopstone, labourer—A. Simeoek, jun,, Merthyr Tydfil, 
earthenware dealer—H. Wilmot, Winchester, cornfa¢tor—W. Sutton, 
Sheerness, shipwright—H. Wardingley, Doncaster, commercial traveller 
—W. H. Moore, Brighton, tobacconist—H. J. Moore, Brighton—F. Mus- 
grave, Brighton, theatrical manager—T. F. Gilbert, Brighton, gentleman 
—J. H. Dines, Brighton, dining-house keeper—W. Woochead, Live pool, 
tobacconist—T. Calladine, Ilkeston, greengrocer—J. Reed, Leeds, book- 
seller. SCOTCH SEQUESTRATIONS. 

T. Brotherston, grocer, Lauder—G, Matthewman, innkeeper, Kirrie- 
muir—K. Urquhart, joiner and cabinet maker, Edinburgh—W. H. 
Simpson, wholesale tea dealer, Edinburgh—Grant and Maclennan, 
fiesher, Inverness——S. C. B. Pitman, Inveresk. 


EraMic Returns. 
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Weekly Price Current. 


€# The prices in the following list are 
sarefully revised every Friday afternoon 


Dy an eminent house in each 


LONDON, Farivar Everine. 


Ashes—invty free 8 
First sort Pot, U.S.pewt © 
Montreal .......cecceeesere BL 

First sort aa eer UB... 9 


TI ns Oe 


Coffee—duty 3d per Ib 
Jamaica, oll middling to 
fine.... oes per cwt 80 
fine ordinary to mid...... 55 
Mocha, ungarbled..........-- 83 
00d FO fINC.........sereeeeeee 00 
Ceylon, native, fine ord. 
AN DON ..e ccocceseeee 
RO0d Ordinary .....0006 oS 
plantation, good ord. 
fine fine ordinary ... » 9 
low middling.......0.0-+. 68 
middling to fine......... 72 
oom, row low ORG = eve 30 
good ord. 40 
= po Fr eoee 
Neilgherry and Tellicherry 60 
ine ren conscecee US 
& Malabar, native 50 
aa washed, fine ord. to 
low middling............ 54 
fine and fine fine ord...... 4 
ae OTAINATY ccovececeeee = 
Conta Rie and Guatamela, 
gd. ord. to fine fine ord. 52 
middling to fine... ........ 70 
Cuba, Porto Rica, &c....... 56 
and Dyes—iuty tree 
Aloes, Barbadoes...p cwt 82 
Argol, Bologna .......+0+ ° 
Bark, Peruvian, pale.plb 
Quercitron...... per cwt ; 
Sagi medansis' 
astol o' 
ae nceraheres 
CocHIvEAL 
Teneriffe .........per Ib : 
Mexican .........« ecsesese 
Lac Drr—Good to fine.. i 
TouRMERIC 
Bengal .........per cwt 21 
Madras.. covcsscvoes 25 
CHINE cccoecerccccccceesece 
Terra Japonica, Cutch 25 
Gambier ....0000000-se0008 17 


Byoweqse—tuy free £ 
Razit Woop ...per ton 70 


Fustic, Cuba .. 


eee 
Zow=sScocoe CADDO 


9 
6 
9 
5 
7 
2 


BAPan WOOD ...cccccsseceee 1 
~ French ........-120 48 
Fruit—Coxranrts, duty 7s 
Patras ..ove- coseesoerereees 


Island ..cosrerrecees 
Gulf ...... 
Provincial 

os. a aay 7s per 


«-percwtdp 0 
nan ke uty 78 per cwt 
French, 0 


German eosccccccescecsces | © 
Raisins, duty 7s per cwt 

Valencia, new.....+.-.00- 23 

Muscatel .....cccrssesreee 0 

Smyrna, red & Chesme 25 

Bultane...ccccccoccesseesees 25 
Oraxces 6 
8&t Michael, Ast quality, 


Do, Quality.......0» 
Valencia ..0..-000eeceerees 
— & 8t re eh 
IY seceoseesseeper DOX 

Lemons 

Messina.........per case 18 
Barcelona nuts...per bag 27 
Spanish nuts.........p br 0 


Brazil Duts.....cccccceccoes £0 
Coker eR acon 100 = 


KK cncoces.ooesper ton 0 
FP 


cccccceneces 75 


OULENOL...cercererereceverse 37 

Half-ClEAN...csreccereesseee 34 10 
Riga, Rhine......cccce-s.-000 44 
Manilla......corcccccccccceseee 48 
East Indian Sunn ......... 15 
CHINA ZTABS...c.ccececreeress 0 
DUBC crcecrecceceseceereeocrsors 


BEIOCUIONB....0000 eeereeeee 15 


Coir—Yarn, good & fine 45 
OTE, £0 [AIT cecccecescevers 29 10 
BIDE cenceccersrscceccsereeee 29 0 
TOPO ccanscccccscsccerorocs 29 0 

JUDE x0. ervece 300 


coao ooosoooaaso 29° 


ooo 


oro ovocoawca 


ecocececaucoecocso eoeco &oceoo oc © ceooece 


FPEEESESR SEL cKco cobSocomebo’2 cocce "8 


eccoceoocec 


ecoooe 


° 
oO 
eouscece SCoSoSS 240 SC#ASOSOSOS SSS eosSe seescoeooSea@so SoS 


3 9° 
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COMMERCIAL TIMES 
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THE ECONOMIST. 


& Cow, prib 
B. A. andM. Vid. dry 
Do& R. Grande, saltd 


Rio, dry Rio Grande . oor 
West Coast hides ...... 


Kips, Russia......... 
8. America Horee,p hide 


ouwnwwr 


Manilla .....000000+ eeeescece 


Leather—per |b 
Crop sao to 45 Ibs 


20070 

English Butts 16 
do 28 
Foreign Butts 16 
do 28 


Calf Skins. 
do 
do 


Horse Hides, English... 
do Spanish, per hide 

Kips, Petersburg, pr Ib 
do East India 


Metals—Correr pr ton 
Sheating, bolts, on. 72 
Bottoms..... 000+ 1 
O1d ..crovereseseee 
Tough cake 
Best select.....c0resseee 76 

Inox, per ton 
Bars, &c., British 
Nail rods . 
Hoops... 
Sheets 
Fis. No. 1, Wales ., 


eeeceeece 


a tt tt tt et et 


Leap, per ton— ng-p ig 19 
BEL reeves 
red lead . 
white do.... 
patent shot . 
Spanish pig 1 
STEEL, Swedish in kegs 15 
in faggots 17 
Srevrer, for per ton ... 20 


a blocks, ptonl2¢ 
b 325 


Btraits ....ccccceeesseeeeld0 
Tux Piates, per box ~ 
Charcoal, IC ......00. 28 
Coke, IC cecssseee 23 


2 6 
o> * a 
Beococoscoooscoecos co™eoccoo 


Petroleam—per 
Crude Penn 
Crude Canadian 


—= DOW sesceseee 
IY ccccccccsceccccces OF 


aan singed—Watert 76 


Purk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.tc 98 
nn 46 


Arracan, Rangoon, &<.. 
TAYE ccccocccccssoccccscecces 
eager 44d per cwt 


Pearl......0-see0eePer CWE 


tpetre— 
Bengal...........per cwt 
Bombay and Madras ... 
English, refined ...0000 2 
NatuarE OF SODA sesceoces 


@ooocoocorvocooocea 
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- 


coune2ocooco® DLO S Ors mt 8D GOS Ht 0D D2 89 


“soo 


@aco oo Sccunose cocceccocecooso cocecscceco 


ecooococococseea 


OHS 


onpwseoo 
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~ 
ASCMaAaaaanoowooucaeooooscea 
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aeern co SCaecace ocecccocecoooo ecooocoococoooeg 


Soewnwr 


— 


~ 
on owerucoanonrone 


ae 


~ 
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~ 


Secoe Fonaccooso coon 


co ScconsSeooocco 


Seeds - a 
Caraway .....0.00...pt cwt 42 
eseeper qr 59 


Rape. per last of 10 qra.£32 

Silk—duty free 
Surdah ... 

Cossimbuzar 


steeper Ib 2 
crccose 16 


Fossombrone ..... 
Royals ...... 
Milan 
OnGANzINEs 
Piedmont, 22-24. 
Do. 24-28 7 
Milan & Bergam,18-20 46 
Do. 22-24 44 
Do. 24-28 44 
Do. 28-32 4¢ 
Trams—Milan, 22-24 ... 44 
Do, 24-28 ... 44 
Brottas—Short reel...... 46 
PERSIANS....c0sceseeeeees 1 
Spices—Perprren, duty free 
Malabar, &c......perlb 0 
Eastern ... 0 
White .......00c00 ecccocee 0 
0 


Prwento, duty free 
mid and good ...per Ib 
Crxwamoy, duty free 
Ceylon, 1, 2,3 so.ccee 1 
Malabar & Tellicherry 1 
oes Licwea, dut 


axe ooocescoosoo ocoooesoaeoasacoooaecooosooona 


nO 
- 


10 
10 


ep 


oo oS Foo 


y 
-per cwtl28 0 136 


Croves, duty free 
Amboyna and Ben- 
coolen .........perib 0 
Zanzibar and 
GinceEr, duty free. 
E. India, com.....p 


African voce OS 
Mace, duty free...per lb 1 
Nurmecs, duty freeplb 1 


1 


murbon 0 33 6G 


cwt 28 0 29 
Do Cochin & Calicut 35 0 120 
0 


25 
° 
4 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal. bond, 
15to25O0P .. 
30to35 — 
fine marks . 

Demerara, 

Leeward Tsland _- 

East India 


Swe aowowtoae me Co 8 


Corn spirits, pt duty ‘paid... 
Spirits f.o.b. Exportation 
Malt apirits, duty paid...... 12 
8 Per cwt—Duty paid 
British ———_ = 2 
grocery yellow ... 
refining —_ 8/.9/7&10/6 29 
Foreign Muscovado, low to 
fine yel. grocery...10/6 36 
lw to gd refi...8/,9/7&10/6 29 
Mauritius, crystalised 


13 & 14.....0005 

10 & 12......... —= 36 
Syrups, low togd yel — 34 
lw to fine brown.8/£9/7 28 

Bengal, Benares, low to fine 
1046&11/3 36 
Date, lwtofine yl 9/7&106 83 

very low to fine 
DOWN ..+.0006 8/&9/7 26 

, superior yellow to 
good white...10/6&11 38 
Iwto fine yellow.9/7&10/6 35 
m4 to — brown...8/&9/7 29 


mesyetalied whtell&12/ 40 

ow to fine yellow.10/6 35 
Native, low brown to low 

ecoscee ewe 28 

secoceesl/ 26 


good white...10/6&11/3 39 
low to fine yellow and 
9/7 34 


eo wz 
Manilla, clay ed,common to 
excnenoeee seeveees AT BO 
MUBCOVAdO cescecsereeeeee8/ 27 
Java— 
low to good white ...11/3 40 
low to tine yellow and 
QTCY cencececccececeees lS 35 
Havana, white, above No. 
18.2.0. ecccecesecceccencsshs 6 
al 
3y 
36 
82 


floretie, Nos. 15 & 18.113 
yellow, lz ale we 
— lvallL— 
brown 7a Y...9/7 
Bahia & Maroim, low grey 
to goud white b 35 
low Ww fine brown...cau/7 v8 
Pernam, Paraiba, &Maceio, 
low to good white lu 36 
yellow one WIGLYE 34 
low to fine brown..8/ku/7 23 
Beet rot ...coscccee 


aeeseeee 


ry 


eecoa of &6asoco © @ ©9828 C82 &@& SSO 7 SSCS FS @R SCOBASS SH SAlm S2Owoacoeuneks BS POVSCON 


~ 
BOOM ORD meme morn 


eo@eacooooo ocoosca@oaeacernosooacosooooooon 


ae On 
Om oe 


La 
os eon3o & 


ee 
-—S 


rT 


GO Oeceaaoc o¢ cs ©€Oo 20 S&S CS 2S S299 FP 2S 2BESEaRS 2@AR Gar BoOoweoann wcoSrawn 


For eee cence ee 

urkey loaves, 1 

shia ee 
10 1b do 


Titlers, 22 to 28 Ib 
Lumps, 40 to 45 Ib 
ushed 


eococooococeoesos eeoeoeoeo82 


Dutch, refi ‘ 7 
6 lb a 


Superfine crushed 

No. 1, crushed 
. a. eooconcnecsecee "3 

e an refined, fob. ‘at Ay 

4 and 3 Kilo loaves . a ; 

0d, 1 wccccccoccccscnsee 

Tallow—Duty free 

Town Tallow......perewt 0 

St Petersburg, Ist YC... 44 
a Pr pam 19 

Archangel .....c.sceve coves 20 
Tea—duty 6d per tb 

Congon. ..... 


ol caace 


~ cone 


me 


Twankay, common oy 
fair to Zo0d........00004 
fine to Hyson kind .. 

Hyson, skin... 

Hyson 

Young Hyson. 

Imperial ... 

Gunpowder. 

TOGA cccreeremesronmernnen 

Timber—Timber and 
Hewn Wood—Danizic 
& Memel fir...per load 40 
Riga fir ... woe severe OS 
Swedish fir... woe A 
Canada red pine ......... 50 
yellowpine,large 75 
small €0 
N. ‘Brnswk.&Can.Bd.pine 80 

uebec _ llG 


Seo waroown 


rococonroororroors 
= _ 


enon 
— 


Iodian teake . 
Wainscot logs 

Deals and Sawn and Prepared 
Norway, —v stand £10 
Swedish wreccorcorserses 


Boos oeoootoocs 


ask 
SSSesSS eoecececeosos 


Canada Ist pine. 
QNd....000000 
American spruce . eo 
Dantzic deck, each ....., 10s 
Staves 
Baltic, per mille.........£100 
Quebec, per standard do. 70 
‘obacco—dy 3/plb&5pct 
Maryland, per lb, bond 
Virginia leaf .......c00re0 
stript .... 
Kentucky leaf .... . 
BIFIPt rcecccres 
Negrohead...dy 4sor4s6d 
Culumbian lf. dy 3s &5pc 
cae comasreaceetere 
— cigars, uty 56 
tine—Per cwt 
American same 23 
27 


seooooe 


3 
ne 

ae 
ne 


eororoococece 
ooo SAH Aarkeaaerncoe coe 


eco bt aiid alas & 


62 00 ae 68 SO + DS OO rs 1S OP OD OE OS 
wennseen 


ss 


Sse Saezeas 


aBiek 


RrewecceD esSawcce 


vba 
ote 
g 


* * 15 1 ef 


8. Dwn ewes & wthrs 13 0 Mb OF 


Leicester do..........0000. 14 10 16 
Sorts—Clothing, picklca 16 10 1710 } 


PUNE  creccsreereseseees 
— . 
Combing Wet “mat 
Sanh one 
Hog matching 
Picklock matching... 
Super do 
CoLontaLl— 
sydney.-Fleece £lamb 
Scoured, K.....0.00000 
Unwasned ........006 
Locks and pieces ... 
Slipe and skins 
T.Philip-Fieece & uns 
SCuured, WC....ce.ceree 
Unwashed .....0.00008 
Locks and pieces ... 
Adelade-Fleeces lab 


ose 


~ 


_— 
SO COR SEHR SCE CURR Soe eke S 


~ 


vi 

V.D. — ®lamo 
BCOUred, Wleseseecore 
Unwashed .... 


ececceccocecoceceoct 
_—— 


ca 
~ 


Scoured, &c.... 
Un Was nec cores corer 


<c 


~ 


= 
Orr eor re cer RK row” EE 


-—~ 


1¢ 10 16 0 
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a eotecweeReole co wereSS 












July 10, 1869.] 


STATEMENT 


xport Home Consumption of the following articles in the 27 
ay a ae 1869, showing the Stock on July 3, compared with the 
gered of 1868. 


4 aie 


| 


FOR THE PORT OF LONDON. 


| #. Of those articles duty free, the deliveries for Exportation are included under 
Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 


SUGAR. 



















Home Consump. Stock. 








1868 


1868 1869 1869 

tons tons tons tons 

52527 | 49768 | 26418} 16728 
9451 8059 3419 2932 
1413 3355 384 19:9 
3536 2047 1431 4320 





63927 





63227 | 31652) 25919 


| | | 
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Che Ratlwap Monitor. 


EPITOME OF RAILWAY NEWS. 


TraFric Recerrts.—The traffic receipts of railways in the United 
| Kingdom for the week ending June 27 amounted, on 13,503 miles, to 
| 810,5264 and for the correspouding week of last year, on 13,337 miles, to 
779,6114 showing an increase of 166 miles and of 30,9152 
The gross receipts on the 14 principal railways amounted, for the 
week, on 9,823 miles, to 672,816/ and for the correspopding week 
of 1868, on 9,676 miles, to 651,107 showing an increase of 147 miles 
and of 21,7094 The total receipts for the week show an increase 
of 18,772/ as compared with those of the preceding week, ending the 
20th ult, 


The following statement of railway traffic is for the half-year just 
ended and the corresponding period of 1868, being in both instances for 
26 weeks. The other principal railway companies—the Great Western, 
South-Eastern, Caledonian, and North British—make up their returns a 
month later, but for the 21 weeks published each shows a considerable 
























12167 | 18134 11818 | 7738 | 26999} 38925 | increase, the Great Western being 31,7154 South-Eastern 12,8624 Cale- 
10487 5767 sas sess ware donian 45,691/, and the North British 25,915/. The half-year’s working 
= aan mm  . — pons 1395 | Seems satisfactory for shareholders, considering the dulness of trade., 
9843 277 = 11392 | 10642 888 787 | The increase in the receipts on the railways named is treble the amoun 
; ; ————|_—--|--—|--—== | of that attained in the first half of 1868; increased dividends, compared 
‘ ‘ | eek scene | -Seess | 20080) seeis -_ Mg manihe ago, wn See oe or = aneaptians, eeeenaay ex- 
ieeaae | 9 ; 5475 8231 | pecte ere has generally been a considerable saving in working ex- 
| grand Total 102789 | 99715 | 5129 97926 | 39902 | 66472 | 7 ¢ \ 
penses ; the charges for fuel, stores, and compensation are less ; and the 
: ; MOLASSES. increased rates from passengers and goods insure a larger net profit. 
23 —t a a dead The augmentation in capital charges has, as a rule, been small, the ex- 
36m) Imported. Exported. ome Consump. toc penditure having been greatly restricted, and the liabilities brought into 
:* tons | tons | tons | tons | tons | tons | tons | tons a moderate compasi; the Midland and also the Metropolitan Companies, 
111 || |i west $366 | 3302 482 505 | 1883 | 8292) 1569] 1451 | however, form an exception in this respect, the latter, through the open- 
20110 | poreign 1115 | 1068 1 280 691} 1080 820 810 | ing of its Western Extension, having a much greater system than pre- 
00 ee fe viously. 
6 Total .. 4481 4370 483 785 2479 4372 2389 2361 1869, 1868, Increase. Increase. Mileage 
lit gee ee es £ £ £ Per cent. Increase. 
gu pment FS |e | | | S| |__| London & North-Western 3,137,621 ... 3,026,959 ... 110,652 ... 365 ... 16 
2% nus North-Eastern .....ssessee 1,833,563 ... 1,729,915 ... 103,648 ... 599 .. 12 
Hb STE \ pcosconemansepeniies 1,604,294 ... 1,412,972 ~ wae on OU - 1% 
ad ecrease. ecrease. 
: : Imported. delivered to Vat Home Consump. Stock. Lancashire aud Yorkshire 1,229,791 ... 1,244,757 “Te 14,266 a, Lid .. 8 
—_——— | nerease. ncrease. 
| 1] ls als ls gals gals gals gals Great Northern.... wee 994,596 ... 983,054 ... 1142 .. 117 ... Nil 
i. | West 1788165 [1480555 | 946890 | 567675 | 871470 | 965875 {1960065 hefaite Great Eastern . - 942,809 ... 916,271 ... 26,538 ... 239 .. 18 
5 ; 1 Rast India...| 106785 | 164250 ; 92700 | 88425} 22500 | 28265] 16695 | 78750 | London & South- n = 699,289... 673,462 ... 24,777 2. ToT we 18 
: Pl) Miifunign.....| 36945 | 75465 | 100895 | 162115 | 23850 | 7470| 36185 | 2:2¥5 | Lond., Brgtn. & Sth. Cat. 567,318... 562,199... 5119. ODL we 29 
a ; ial Exported. Monch, Shell. & — yd 600,308 aa 63,738 fn 1308 ae 34 
984560 | 82 73 246285 | 203305 nd., Chatnam, lover 37 | oe 8,316 2. 299 one 
we = eee eet, ee | ee ee sieges: 1 SOMME sceccsnctemnntie 198,212 ... 123,044 ... 75,168 ... 6109 ... 3 
| 2 : i] "Total ...|2866455 [2552825 {1886850 |1452180 | 992915 (1089765 |2259180 (2215180 
15 0 | 
os oe waeee. RAILWAY AND MINING SHARE MARKETS. 
j wis | ts | ts | t cwts cwts cwis cwts 
280 0 Ml ppientation| 47418 | 47632 | “see1| ‘2736 | 2500c|) 33363 | secor| 32338 LONDON. 
a ¢ Foreign......| 4252) 2i4:1) 2068 | 12172) 3566 2979 | 11860) 22367 Monoay, June 5.—The share markets to-day commenced with buoy- 
wh i = ¢9123 | 7799. | T4908 38580 | 36342 | 49911 | 54700 | ncy, and the tinal quotations showed an average improvement of + 
9 A AAR changes officially recorded were :—In rai:ways, a rise of ¢ each in 
‘ ne COFFEE. Great Western and North British, } each in Manchester and Sheffield 
wa "jy tons) tons) tons] tons) tons | tons | tons | tons | and North-Eastern (York), a further } in ditto (Berwick), and 4 each 
» 2 an a an ie aie in Great Northern (A), Great Eastern, and Midland. 
) 7 & | ME Ceylon ...... : p 3 
let 1871 | 2786} 1303 1703 | 3221 Tuxspay, July 6.—The share markets to-day were steady throughout, 
seavey 1 act? 68 144 247 a and colonial and foreign railways, bank shares, and miscellaneous secu- 
ae ‘ 8061 = = — = = oo og Pome pes - —-> tail of fia C <2 _ The cone din a = 
1 on dane Lh 2 nil nenaigeeatiaaatie e official list were :—A fall o in onian, a relapse of } in Mid- 
5 08 29960 | 18210 | 20543} 10366 17755 | 18995 | land, and a further advance of 4 and } respectively in Great Western 
. can) anus ono ane sarge | 51088 and North-Eastern (York). In mines, East Caradon were } lower, 
1 on 4 = 1 ""— | Herod’s Foot 1, and Don Pedro a further 4; Frontino and Bolivia Gold 
$ 010 |} PEPPER. were } better. 
, . : ey ee) Oe wonte | ste WepnespaY, July 7.—The share markets to-day showed steadiness 
6 60 - 2 2990 | 1980] 1919] 2216 | throughout, and at the final close an average improvement of 4 was 
one) pegs | pkgs | pkes | established. The changes officially recorded were :—In railways, a 
0 oe) 680 | i835 | 1899 | recovery of } in Caledonian, a fall of } in London and Chatham, } each 
6 00) an) oe tise, | im Manchester and Sheffield and South-Eastern, and 1 in ditto (deferred), 
yi | os a rise of 4 each in ditto (preferred) and North-Eastern (Berwick), and 
0 We | bags | bags | 1 in ditto (Leeds). In foreign, a rise ot 4 in Antwerp and Rotterdam, 
G 1610 | 33647 | 47064 | 4 each in Bahia and San Francisco and San Paulo, 1 in Daonaburg and 
, s : . , a Witepsk, } in ditto (registered), and } in Illinois Central. In mines, 
atte RAW MATERIALS, DYESTUFFS, &c. Kast Lovell were $ better, United Mexican }, and Rossa Grande (14s 
0 il perons | serous | serous ) seroma ) serous ) serons | serons | serons | paid) 1-16; Don Pedro recovered §, and East Caradon declined a 
r * ; WOHNEAL| 11247] 12292) ... ‘ea 13047 | 13424] 7410 we further }. 
chests chests ts ts hests | chests r 
0 Rwy DYE...| 2162 — _ sii onset at) 2516 | 2784 THursoar, July 8.—In the share market to-day railway stocks 
1) it OF tons tons tons tons | tons tons | tons tons opened with dullness and closed at an average full of ¢. Telegraph 
a : | srooD oo) ti = oe =i Set ae 133} | shares were in demand at advanced quotations. The changes officially 
0 we — z = : recorded were:—A decline of ¢ in Great Northern, # in ditto (A), and 
1) 4 INDIGO. each in Great Western, London and North-Western, and Midland. 
. m } Chests | chests | chests | chests | chests ) chesps | chests ) omets n colonial, a rise of $ each in Melbourne and Hobson's Bay (6 per 
9 18) India...) 13673 | 11476 oe 8736 | 7889) 16135 | 13544 | cent. 1880 bonds) and Great Indian Peninsula, and } each in ditto (20/ 
1 2] witeae | “erane | Serons | serons | sermat | 8955 | 4497 | 6253 | Shares, 10/ and 4/ paid), and a relapse of } in Seinde (Delhi). In 
: : : — L a“ foreign, an advance of 3 in Eastern of France, ? in Ottoman (Smyrna 
SALTPETRE. to Aidin), and 1 in Pennsylvania (2d mortgage), a fall of 4 in Great 
9 tae ee gage poi : 
1 in tons | wns | wus | tons | ws | tons | tons | tons Luxembourg, } in Erie, and a further } in Lombardo-Venetian, and a 
au 3 : 3670 | 5062 | od bya = a relapse of } in Illinois Ceutral. In mines, Don Pedro were a further $ 
3 ‘| i COTTON a pay beng Tails ion +. t with littl inqui 
914 ; , July 9.—Railway shares went wi @ or no inquiry 
wo ot ey . to-day, Lut in the majority of cases steadiness preva:led. Brighton, 443 
i bal co ba , 2 y= 7 
498 130 | “use | Pulse | Pelee | Pes | ne | MS | MM | to 45; Caledonian, 79} to 79}; Great Eastern, 383 to 35§; Great 
op 1M Wide “a” 51 | we ove 1148 78 50 | ave Western, 50§ to 503. Colonial Government securities were steady. 
M1 8 = 4 DBopronad weeny. ___ | 288827 | 229682 | 38765 | 43531 | Tn miscellaneous shares, Telegraph Coustruction were } -lower, but 
5 0 9 f 816456 [1437557 | 290788 | 208478 |1175310 }1267180 | 736200 | 332420 | others were quiet. Business was moderately active in the warket for 
e 33 |] | | —— | ——— | ——_ | —— | ——_| American securities this morning, and several alterations in prices have 
8 14f Total .. |1907701 |iseseas | 290788 | 203478 {1330028 |\496610 | 777015 | 375951 | occurred. 
2 if en 
1m — i : ae air sa ctnenienetee 
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Che Economist’s Ratlwap and Mining Share List 


THE L LATEST OFFICIAL PRICES ARE GIVEN. 





ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


No. of|# 
Shares| © = 


Ss 
Stook.|* 
Stock! 100 
Stock! 100 
Btock|} 
Btock| 100 
Btock|100 
Stock/ 100 
Stock |100 
Stock} 100 |* 
Stock|100 
Stock) 100 
Stock/100 | 
60872! 25 | | 
Stock!100 
Stock | 100 


Name of Company, 


F 2 
Amount 
of Shares. 
Amount 
Palli p. 


g 
Name of Compary. [ 


ee se! 
RA Great Western of Canada, is 
Do. 6 per cent Bonds 
Do. 54 per cent, 
Madras guaranteed 5 per 
Do. 4¥ per cent scsrescers 
Do. 4} per Cent cesessoens 
N.Rail.of Canada,6 pe. Ist pf 
oe and Rohilkund, guar, 5p 
inde guaranteed 6 
Do. Delhi d0nnenceeen 
Do. do .... 
Do. Punjau oe 
Do. Indus Steam’ Fiotilia 


FOREIGN, 

Antwerp and Rotterdam srs. 
Bahia and San Francisco, Lim, 

guaranteed 7 per cent scree 
Belgian Eastern Junction... 
|B. Ayres,G.Southern, g7 pe Lim 
{Central aoa, guar, 7 pr 

unaburg & Witepsk, 5 
a Rhenish 7 ee 


|Midland Cons. 6 per cent Stock 1324 
Do. Con. Bristol & Birm 6 pc} 138 
Do, 44 per cent redeemable....| 99 
Do, 44 per cent irredeemable.| 99 
Do. Leices. & Hitch. 4 p c Stk 

North British ... s.cocccssosssssesses 
Do. No. 2, 5 per Cont .svrsseeees 
Do. Edin., Perth, & Dun.4 pe 

N.E.—Consolidated pref, 4 pr ct 
Do, 44 per cent. redeemable... 
Do. Berwk., @.N.B. 4 p c pref. 
Do. York, Hull & Selby Pure, 
Do. Stcktn & Darin., A 5 p ct 
Do. B aniC 6 per cent 

Stock/100 |+ Do. W.Hartlepool Harbour&R 

Great Southern & Western (1) 58500| 20 | 20 |North Staffordshire......reresseeees 

Great Western—Original ......... 20000' 10s| 10s'\South Devon Annuities 10s 
Do, South Wales....... 200 493*| 19s| 10s! Do. Tavistock Annuities, 10s.. 
Do. West Midiand—Oxford.. | 14512) 10 | 10) Do, Fixed 4} per cent. ....... 

40000/12 6a! 1/60|Sth-East.—(Readng Ann. 116d) 

Stock|100 |100 | Do, 44 per cent 

Sicck|100 {100 | 

Stock/100 {100 | 


— 
3338 

ee 
£833] 


Dublin and Belfast Junction . on 
Dundee, Perth, & Aberdn " une 
East Londor.......s:00+-see++ oo 
Glasgow and South- Wester saa 
Great Eastern, Ordinar~ Stock.. 

Do. East Anglian Stock....... 
Great North of Scotland i 
{ Great Northern ......- 


Lief 


Eee, 


i E.5eSeseie = 
aa 
FE 





Deo. A Stock .... 
Do. B Stock .+e.seceereereee 


2 
g 


42500 

7 500 
50000 
60000 
75000) 2 


Stock|!00 |100 
Stock|100 {100 
Stock} 100 (100 


London, Brighton & South Coast 
London, Chatham, and Dover.. 


iy S| 


Btock|100 i 
2100 | 
Seece 00 ie 
Stock 100 
Stock|100 


63 
Soc«|100 (100 
BStoc«}100 (100 
Si >ck}100 |100 
Stock/100 |100 
Btock|100 |100 
Steck)100 /100 
Stock) 100 |100 
Siock}100 /100 
Btock|100 |100 
Stock|100 |100 
Stock|100 {100 


|Dundee, Perth, & 


Do Metropolitan Ex, A .rcceeess 
London and North-Western...... 
London and South-Western.... 
Manches., Shef., & Loncolnshire 
Metropolitan....coccccsessessesesreess 

Do. Extension ......-00.00+«+ 

Do. New Redeemable 
Metropolitan District...... 
Midland.......ccrcessecremessereeseoees 

Do, Birmingham and Derby... 
North British .... . 

Do, Edirb., Per D 
North Eastern—Berwick .. 

Do. G. N. E. Purchase 

Do. Leeds... ... 

Do. York . 

Do, Carlisie . eoccensvevonecssooeers: 

Do, Stockton and Darlington. 
Nori London .....s.erecereereeees oe 
North Staffordshire..........++-e++- 
North and » 


seeens 


Staines, Wokingham, & “Woking 
Taff ae euneqesvepeenevecesesoowenenne 
Waterford ord and ‘Kilkenny eevececes, 


PREFERENCE SHARES. 
Bristol and Exeter «0000000000000 
ate 1€7 44 percent........ 

Do Scottish 


N.E., Aberdn er? 


Do do Midland Stock.. .... ereee 
Cork and Bandon 5} per cent... 
berd. Junc. 
Glasgow & S.-W. guar 5. p cent 
Great Eastern, E. C. Ext. No. 1 

BOD, THO, B nce. cavecoscnercsnscestoces 

Do, 6 per cent Preference ... 

Do. Eastern Union 4 p c guar. 

Do. Norfolk 5 per ct Ext, 1846 

Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ...... 


Do. 5 p ¢ Redeem. eurey: 


Do. 4} per cent dO .......05 
Do. 5 pr ct.do. at 5 pr ct pr m.. 
Gt South & Wst. (Ireland) 4 pe < 


Gt West. Joint RentCharge g Spc} 1 


Do. (Berks, & Hants Ex) 5 pe 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 percent... 
Do. 5/ p c Redm. Preferenee... 
Do, Birmingham guar. Scock. 
Do. Birmingham Pref, Stocs.. 








Do. Chester guarantee Stock.. 
Do, 8 percent Pref, Stock ... 
Do, 5 per Cont dO ssy.reeeeeees 
Do. 8. Wales guar, 4 por cent. 


Do. 2nd sanmantent ~~ 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do, perpetual 6 p c preference 
ato 1866.....0.00-00000 
oer 6 per cont. with 


O} eweeewecesseeees 


Lancaster a Carlisle, 4} p ent 
Laneashire and Yorksuire, 6p et 


London and Blackwall, 44 posi 
London and Brighton, 5 percent 
guarantee Stocn No. 1........ 

Do. 5 per cent do No. 2.......... 
Do. 6 per vent do. 


Do, 6 per ct do. (W.E.&C.P.) 
Do. 4 per cent 1859.......cece0-+ 
‘Lendon Uhatham and Dover... 
Lon. & N.-W., Cov. & Nun.dpc 


Do, 34 Per CONL. cecseccesseecerees 


Do. Kedeemable ¢ per cent w| Sas 





eeeree--weesenens| eee 





Btock| 100 


! 
Btock |100 
2102! 100 
Stock| 100 


Stock)|100 
Stock) 100 
Stock/100 
10160} 25 
Btock}100 
Stock/100 
Stock}100 
Stock 100 
Stock) 100 
100 





100 


100 | 
/100 
25 
100 | 
100 | 


Btock/ 100 | 
Stock! 100 | 








10 
100 


Stock) 100 
Stock) 100 


Stock 100 


Stock! 100 
Scock} 100 


Steck! 100 
Stock! 100 





Stock! 10u 


Stock}100 
Stock} 100 
Stock} 100 
Stock}100 
St ck/100 
Stock) 100 





Stock}100 | 
Stock} 100 |1 


Stork}100 |» 
3200) 20 | 
Stock) 100 
Lane 
Stock!300 


Siock!1V0 | 


Stock] 100 | 


Stock) 100 | 





6s 
66 





| 


Se 


Waterford and Kilkenn 


LINES LEASED 
AT FIXED RENTALS. 
|Birkenhead 





Do. 4} per cent. preference. ooo 
Buckinghamshire ......cccecsrceres 
|Chester and Holyhead 

Do. 5} percent ... 

Do. 5 per cent ...... 


East Lincolnshire, gua. 6 pr cent 

Gloucester and Dean Forest 

Gt Eastern, Newm. &c. 5 pr cent 
Do. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 
Do. E. U., Harwich 4 pe shares 
Do. Woedbridge Ext. 4pr cent 

G. Western, W.Midland, Herefora 


Lancaster and Carlisle 
London and Blackwall ............ 
London and Chatham 44 pr cent 
London and Greenwich 

Do. Preference,..... 
London, Tilbury, end outhend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per cent ..... eeeveseees: 
4)/Manchester, Buxton, & Matlock 
Midland Bradford ..... epopesccese 
|\Northern and Eastern, 5 pr cent 


North-Western Aperp pref 5 pc 
Notting.& Granth. Riwy. & Cnal. 
|Preston BNA WYTC cecrcecsecsecceses 
|Royston, Hitchin, anc Sl.epreth 
Shrewsbury and Hereford....., ove 
D0. dO scccvesssseeseeers ° 
/South Staffordshire... 

)South Yorkshire and River Dun 
| Do 4 per cent guaranteed..,... 
| Do 5 per cent guaranteed..,... 
Vale of Neath 

| Victoria Station, Pimlico 

West Cornwell......csess 

|West London, Class Ww . 
| Wilts and Sumerset ervovereesepees 








DEBENTURE STOCKS 
Great Eastern 
| DoA 
jG@reat Northern 
jGreat Western... 

Do New Issue 
Lancasbire and Yorkshir 
|London, Brighton &c, ..... 
Lendon and North-Westerz 
London and South-Western. 
Metropo'itan District ..... 


North British, E 


North London ... .......006 . 
South-Eastern, 5 per cent......... 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence .... 
Bombay, Bar. & C, India guar. | 

Do. G. Shares ... necondesd 
Buttalo and Lake Huron... 

Do Preference ....screrereeseseeses! 
Buffalo, Brant., & Goderich, é pc 
Calcutta & Sip. East., guar. & pc 
Cape Town and Vock tp cguar- 
Demerara, 7 pr. ot. perpet. pref. 
Eastern bengal, guar. 5 pr ceni 
Bast Lndian .....0....000eeeeres 

De. L Shares ,.. 

Do. 5 p ct debentures, L86v-74 

Do. 5 per cent. do., 1870-71.,, 

Do. 5 per cent. do., 1870... 

Do. i¢ per cent do., 1872 ...... 
Grand ‘lrunk of Canada .......+.. 

Do. Equipment Mort. Bonds.. 

Do, First Preference Bonus... 

Do, Second Preference Bonds 

Do, ‘Third Preference Stock.., 

Do, Fourth Preterence Stock., 
Groat lndian Penin. guar. 5 p ci 


DO. GO. acoccccccscepecrscscscesopeces 








De, NOW  ccocccccspeoccssccsceepeces 
Great Suh. of india guar. 5 pr ci 
De gauranteed 43 per cent ... 


Clydesdale Junction .........00006.| * 


Hull and Selby sibtaschuinesniingelid O 


Do, 6 per COME reccecerecereccsorees oceee 
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1024 
390 
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85000 
2UL00) 
15000 
25000; 
3006 
10000: 
76162 


25000 
50000 
20000) 
63000 
15000 
Tevi 
108814 
10000" 
5000 
S00cu 
100Uy 
LOLVUUL 
i20u0 
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Livue 
43174 
1000. 
20uuL 
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DoO..00. seeeereee 


Eastern of Fran 
Great Luxembo 
Do. Obligations .. eo ecconsnnnaneee 
Lemberg-Czernowitzg,g. Tpel. 
Mexican, Limited ...-.csesssssce 
Namur & Liege gua, 14f per 
Do. guar. 6 per cené Pref... 
Northern of Franee,.... <r 
N. Rail. of Buenos Ayres g.7p 
Ottoman (Smyrna to Aidin) ,,, 
Paris, Lyons, & Ke 
Paris and Orleans  ssssccrserseoreee 
Recife & San Francisco (g. 7 po) 
SamPre and Meuse ....sssvsssses 
Do. 54 per cent Preference ,,, 


San Paulo, Limited, 7 
&. Austrian & Lombotettenn 


Turin and Savona cccsooerssrssseres 
84|West Flanders........0.. 

10 | Do. 5¢ per cent. Preference... 
20 | Western and N.-W. ot 


BRITISH MINES, 
97; Chiverton ....cccsseseevcssseneee 
$3}|Clifford Amalgamated ...., 

1 )Devon Gt Consols (Tavistock). 
$33) East Bassett (Lll0gan) ssrsessse 
East Caradon ......sosesesseen 
8 East Carn Bred csconessvvegnenees 


693|East Lovell ..o..csccssssesesesnerseens 
72 Grambler& 8t Aubyn(Gw 
4 |Great Laxey, Limited «» 
13\Great South Tolgus ..ersveresses 
40 |Great Wheal Vor (Holes 
103)Grenville sarees 


|1703|Herod’s-Foot 
110s! Hingston Downs... 


33}! \Margaret (Uny Lelant) 
44) \Marke Valley «se... 
593/New Seton, 


| 644|North Roakear.., 


71s|Nerth Wheal Crotty 
Q Prince of Wales creer. 
8; | Prosper United «cco. csossseveres 


|2068\Providence (Uny Lelant) sons 


14)Seuth Caradon (St Cleer).-vier 
78s'South Condurrow cevssersssssrenees 
184|South Wheal Frances (Hiogan) 
" Stray Park 
{Tir Croft ..s.0coee 
4a| /Van, Limited 
1g |\West Bassett (LiU0gan) screenees 
224|/West Caradon (Liskeard).ssm- 
1U | West Chivert0nn sevcsoesersreenpeene 
“ West Wheal Scton.....-.-ecsessves 


aeeesenre 


24) Weal Buller (Redruth)... 

Wheal Mary Ann (Menheniot). 
581| Whieal Scton.erseesssreresrensennerers 
64| Wheal Trelawney (Liskeard) «1 


FOREIGN MINES, 
Alamillos, Limited ...++++9 
Australian 
Cape Copper.eeesesrersereveneenen 
Capula BUVEr .copsrssereserseenerners 
Chontales Goidésilver 

COpiapo seresserrorsenereeesnronenen 
Von Pedro, N, cel Rey serves 
Dun Mountain Copper ssevrerses 
FOrtuna ...creeeererene, veneerenenner 

¥ Neale and Bolivia Gold, Lim, 
General... 


Maiq Uila ..ccosrceesersererssereoerent 
M, Aureos Braz. Gold Mng. 

Panulcillo Copper, Limited sso: 
Pestarena Goic, Limited ., 

Rey ad ceoneessnensaneaiienall 
Port Ph ancesevencsnecensunenentett 
Koyal Cobre Copper, Limited 


St John del Key 4... 
United Mexican sev-r. 
Vanccuver Coal .rroreressersenene 





Si Melee i 2 Beez~*eBFeeEStzp-~Bet+SsSBnESE=aF = 


eecces eenpanegecsssonsesen| onerrt 


$ Washoe Gold, Lniten cepese-sm 
1 | WoOrning .cccgersorcorsnretenseneeer. # 


, Yorke Veninsuia, Lumiea =A 4 


3 | Yudansmmutana of b>, Australia 
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July 10, 1869. 
NK OF CALIFORNIA. —THE 


BANK CORPORATION are pre- 
og nee a at sight on the Bank of California 
Francisco, the terms for which may be ascertained 


at elr Speedie street, April, 18 


———_ OL > 

E IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000 ; paid-up, £2,025,000.) 

Branthes at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and ‘Igencies at Lanarea (Cyprus), Paris, 
and 
Agency receives money on deposit for 
ee ae at = to be agreed upon. It grants 
‘on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and a; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
all Turkish Government securities and the collection 


of 
of the coupons. 
London Agency will also execute orders through 
ga ranshes of the Taperial Ottoman Bank at Salonica, 
anc Alexandria, for the purchase of } re 
as Cotton, Wool, Silk, Madder roots, Valonea, 


&. 
= be ascertained on application at eens 
Agency, No. 4 Bank buildings, bury. 
Be London * R. A. BRENAN, Manager. 


—_—————— 
NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up —— £600,000. TS 
Letters of credit on branches are gran’ 
mostfavourable terms. Bille on the Australian Colo- 
nies negotiated and sent for collection. 
Deposite received = — R . = periods which 
learned on wiry a office, 
Tater nen’ ase be obtained of the 
andermentioned Agents of the Bank, viz. :— 
on ‘ fiamant street. 
Messrs Grindlay and Co., P 
Hampshire Sakiag Sones, Hentnonys® 
Messrs Harris, Bulteel, and . Plymouth. 
= A. Heywood, Sons, and Co., Liverpool. 
= Heywood, Brothers, and Co. Manchester. 
Lioyd’s Banking Company, Birmingham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristo) 
Messrs Willyams and Co., Truro. 
SCOTLAND. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank, 


IRELAND. 
Bank of Ireland. 
By order of the Court, 
HENKY MOULES, Secretary. 
78 Cornhill. London, B.C. 


‘THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1883.—CarrraL, £1,000,000. 
Hgap Urricz—Nicholas lane ,.Lombard street, London 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 
Brancuss in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
oe when the credit balance does not fall below 
ai 
eon received for fixed periods on the following 
i 
At5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. 
At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 
Excertionat Rares for longer periods than twelve 
months, particulars of which may be obtained on 


a re 
issued at ‘the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 
4b PuxcHasss effected in British and foreign 

securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions reulised 

Every other description of banking business and 
money ageycy british and Indian, transacted. 


Jd. VY HOOMBSON, Chairman 
()® L1ENTAL BANK 


CORPORATION. 
Incorporated by Royal Charier, 30th August, 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Count oF Directors. 
Cuarrman—James Blytn, Esq. 
Derury-CHamman—James Walker, Esq. 
aes. ‘7 Alexander Mackenzie,Esq. 
ames Kay, Esq. | Lestock wobert Reid, isq. 
dohn Binny Key, Esq. W. Walkinshaw, Esq. "4 
Cuim¥ Manacer—Charles J. FP. Stuart, Esq. 
buB-ManacER—Patrick Campbell, Esq. 
Banks. 
Bank cf Englend, Union Bank of London, 
Bank of Scotiand, Lendon. 
The Corporation grant Dratts, and negotiate or 
 seeed Bills payable at Bombay, Calcutta, Colombo, 
cochow, Hongkong, Kandy, Kurrachee, Madras, 
ritius, Melbourne, Pomt ve Galle, Shanghai, Singa- 
Pore, Sydney, and Yokohama, on terms which may be 
Sécertained ut their otlice. ‘Chey also issue Circular 
Noves jor the use of travellers by the Overland route. 
hey undertake the agency of parties connected with 
purchase and sale of Indian Securities, the 
sale custody of Indian Government Paper, the receipt 
or st, Dividends, Pay, Pensions, &c., and the 
ig ot Kemittances between the above-named 
1 cies, 
They aiso receive Deposits of £100 and upwards 
ie at 10 days’ notice, and also for longer periods, 
ferms tor which may be ascertained on application 
at their Oltice. 
piice hours, 10 to 3. Saturdays, 10 to 2 
edie street, London, 1509. 


t 
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THE ECONOMIST. 
ANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 


LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old Broad 


street, London, E.C. 
WILLIAM PURDY, Manager. 


LONDON CHARTERED BANK OF 
AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fand, £110,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted upon the Bank's branches in Victoria, 
New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 


HE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million Sterling—GRANTS 
wETTEF; > £ CREDIT on its Branches in Canada, 
Nova Scoua, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; andits Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Aiso purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M’NAB, Secretary. 


124 P*shopsgate street, Within, B.C. 


(COMMERCIAL BANK OF 


SYDNEY, NEW SOUTH WALES. 
Established 1834. Incorporated 1948, 
Paid-up Cpital, £400,000. 

Reserve and Undivided Profits, £119,652, 
London offices—39 Lombard street. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz.: Albury, Armidale, 
Bathurst, Rega, Berrima, Bombala, Bourke, Burrangong, 
Carcoar, Cooma, Dubbo, Goulburn, Inverell, Kiama, 
Maitland, Morpeth, Muswell brook, Narrabri, Newcastle, 
Orange, Paramatta, Queanbeyan, Shoalhaven, Single- 
ton, Wollongong, Wentworth, Wilcaunia, and Yass; 
and also on Brisbane, Dalby, Gyandah, Maryborough, 
and Nashville, in the Colony of Queensland. 

Drafts on the Australian Colonies negotiated and 
collected. NATHANIEL CORK, Manager. « 


THE ALLIANCE BANK (LIMITED), 

London, Liverpool, Manchester, Southwark, 
Birkenhead. 

Subscribed Capital, £4,000,000, 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors. 
Paid-up Capital, £970,650. 
Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, "sq., Depaty-Chairman. 

Interest allowed on current account balances if not 
drawn below £200, 

Deposits of £10 and upwards received, subject to 
seven days’ notice of withdrawal, at TWO-AND-A 
HALF per cent. until farther notice, and for fixed 
periods, as may be agreed upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, dc. 

Citcular notes and letters of credit issued, and every 
other description of banking business transacted. 

R. O. YEATS, Managers in 
WM. HANCOCK, London. 
Bartholomew lane, E.C. 


HARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 
Head Cffice—Hatton court, Threadneedle street, 
London, 
Incorporated by Royal Charter. 
Paid-up Capital 8 
Court oF Drrecrors, 1869-70. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
John Allan, a Thomas Lancaster, E: 














seesereeeseeneescoses A 


James Fraser, William Macnaughtan, Esq. 
John Jones, Esa. Joseph R. Morrison, Esq, 
Lonpon BANKERS. 

The Bank of England. | The City Bank. 
Branches and Agencies. 

Bombay, Rangoon, Hong Kong, 

Calcutta, Singapore, Shanghai, 

Akyab, Batavia, Hankow. 


‘The Corporation buy and sell, and receive for collection 
Bills of Exchange payable at the above-name. places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum 
and for longer periods at higher rates. 








TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS. 
SLRONG KOOMS AND DOORs, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Mitners Pheonix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circulars free 
by post 
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JUTCH INDIAN RAILWAY 


COMPANY. 

ISSUE OF 4,000,000f FOUR-AND-A-HALF PER 
CENT. OBLIGATIONS, GUARANTEED BY 
THE HOME GOVERNMENT. 

Notice is hereby given, that the Fifth Coupon, due 
15th July next, will be PALD, on and after that cay, 
at the option of holders, either in London, at the office 
of Messrs Horstman and Co., with £1 188 14; or in 
Amsterdam, at the office of the Kas-Vereeniging, with 
22f 50c ; or at the Hague, at the office of the Company, 
with 22f 50c. 

The Hague, June 28th, 1869. 


THE LANCASHIRE UNION 
RAILWAYS COMPANY. 

The Directors are prepared to receive applications 
for the issue, at par, of £66,000 of the Company's De- 
bentures for three, five, or seven years, bearing interest 
at the rate of £410s per cent. per annum, and which 
will be issued to applicants, free of cost. 

A Commission of 10s per cent. is allowed to agents. 

The amount raised on these Debentures will rank 
before the Company's Share Capital, omeeing 
£450,000. The Company's lines will be worked 
maintained by the London and North-Western Railway 
Company, and by arrangement between the two 
Compan the —_ vats interest -' the a 
respectively due pa je upon or in respect e 
Debenture Debt of the Lancashire Union Railways 
Company will form a first —_ as the amount 
guaranteed by the London and North-Western Com- 


any. 
. The interest will commence from the date when the 
money is placed to the fonpee’ credit, and will be 
paid half-yearly on the 15th January and téth July. 
Any farther may be obtained on appli- 


catio = ae By ord 
m to un —_ er, 
MAS ELL Wo. PEACE, Secretary. 
2 McClure’s court, Standisgate, Wigan, June, 1869. 


THE AUSTRALIAN MORTGAGE, 
LAND, AND FINANCE COMPANY, Limited. 
Notice.—The Half-Yearly Interest.on the Debentures 
of this Company, at the rate of six per cent. per annum, 
will be PAID on and after the 15th instant, om presen- 
tation of the coupons at the Im Bank, Lothbury. 
PEYTON WM. CLEMENT, Secretary. 
72 Cornhill, July 1, 1869. 











DEBENTURES AT 5, 54, AND 6 PER CENT. 


(jEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000, 

The Directors are prepared to issue Debentures on 
the following terms, viz. :—For one ~ at 5 per cent. 
for 3 years at 54, and for 5 years and upwards at 6 per 
cent, per annum. Interest payable half-yearly by 
— or by coupons attached to the Bond as may be 

esired. 

Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 


street, London.—By o be 
A. CAMERON. Secretary. 


R. 
TRUST AND LOAN 
Incorporated Royal Charter. 
i 





HE 
a COMPANY of ie CANADA. 
ESTABLISHED 1851, 
Capital £1,000,000, 


Paid up, £250,000 Uncalled, £750,000. 
,Reserve fund, £70,618. 


Dregctors, 
The Right Hon. EAward Pleydell Bouverie, M.P,, 
President. 


Charles Morrison, Esq., Deputy Chairman. 
James Hutchinson, Esq, W. Gordon Thomson, Esq. 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., M.P. 

BaNKEES—Meassrs Glyn, Milis, Currie, aud Uo. 
This Company was the first established in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-u — on mortgages of real estate in 
Canada. The none has been in successful opera~ 
tion since 1851. e Directors are now issuing de- 
bentures, for 3 years at 44 per cent., and for 5 years 
and upwards at 5 per cent. in*erest, payable at Messrs 
Glyn, Mitis, Currie, and Co., on Ist January and Ist 
July. Any information required can be obtained on 
application to 
F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, London, E.C 
| 


(jomPr OIR UDESCOMPTE DE 
PARIS. 


Incorporated by National decrees of 7th and 8th of 

March, 1848, and by Imperial decrees of 20th of July, 
francs. £ 

Reserved Fane ....cccsssscoesee 20,000,000 3. 800,000 





1854, and 3ist of December, 1866. 
Recognised by the International Convention of 
Suth April, 1862, 


: francs. £ 
Capital fully paid up ...0.0.0.0. 80,000,000 ... 3,200,000 


Hap Om «8—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bom bay, 5 Hong Kony, 
Sayeon (Coechin-China), Bourbon (Heumiva), aad 
Yokonama (Japan). 

Lonpon BANKERS. 
The Union Bank of London. 
Lonpon Acency—1l44 Leadennail street, EC. | 
Manaci2—G. Pietacn, 
Sus-Manacer—Theod. Dromel. 


The London Agency grants Drafts and Letters v‘ 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, inuia, Chima, ae., &., 
&C., UyOR terms LO be ascertained at the Ouice. 











THE ECONOMIST, 


EET enmem aa 


DIVIDENDS 10 TO 20 PER CENT. 


FOR SAFE AND PROFITABLE INVESTMENTS 


SHARP’S INVESTMENT CIRCULAR. 


POST FREE. 
(THE JULY NUMBER NOW READY.) 


Contains every information respecting the best-paying and safest Stock and Share Investments, 
= with Market Prices and Dividends, &c., &. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHAKP anv CO., STOCK anp SHARE DEALERS, 33 Poultry, London, E.C. 


Established 1852. 


BanKERS —London and Westminster, Lothbury, E.C. 


Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
CHAPMAN AND HALL. 


M‘CULLOCH’S COMMERCIAL DICTIONARY. 
New ready, an entirely New Edition, in One Volume, 
8vo, with 11 Maps and 30 Charts, price 63s cloth, or 
strongly half-bound in Russia, 
DI 


70s 
A IONARY, PRACTICAL, 
THEORETICAL, and HISTORICAL, of COM- 
MERCE and COMMERCIAL NAVIGATION. 
By the Jate J. R.M‘CULLOCH, of H.M. Stationery 


New edition, revised and corrected throughout; with 
a Biographical Notice of the Author. Edited by HUGH 
G REID, Secretary to Mr M‘Culioch for many yeers. 
London: Longmans, Green, and Co., Paternoster row. 


HE EDINBURGH REVIEW, 


No. CCLXV. JULY, will be published on 
SATURDAY NEXT. 
ConrTENTs. 
I. The Unpublished Works of Guicciardini. 

IL Lecky’s History of European Morals. 

III. Victor Jacquemonts’ Letiers. 

VI. Shakespearian Glossaries. 

¥. John Ball's Alpine Guide. 

VI. Mrs Somerville on Molecular Science. 

VI, Browning's “ The Ring and the Book.” 
VIIL Freeman's History ot the Norman Conquest. 

IX. Forster's Life of Landor. 

X. The Marriage Law of the Emp're. 

London: Longmans and Co. Edinburgh: A. and C. 
Black. ee 
[He NORTH BRITISH REVIEW, 

No. C., for JULY. is now ready. 
ConTENTS 
I. Dr Hanna's Life of Christ. 
IL. Henry Crabb Robins«n's Diary. 
Ill. Lecky's History .f European Morals. 
IV. Geological Time. 
V. Danish Literature—Lujvig Holberg. 
VI. Veitch’s Life of Sir William Hamilton. 
VII. The Early History of Man. 
VIII. Walter Savage Landor. 
TX. The Irish Church Measure. 

Edmonston and Douglas, Edinburgh. London: 

Hamilton, Adams, and Co. 


»— mera ry 
SEE MK HALSE’S PAMPHLET ON 
GALVANISM, for cure of Paralysis, Rheuma- 
tism, Indigestion, Nervousness, Debility, Loss of 
Muscular Power, Spinal Complaints, Sciatica, 
&c.—Send two stamps to Mr Halse, 40 Addison 

road, Kensington, London, for it. 


L 22,25 LIBRARY, 

12 ST JAMES’S SQUARE, LONDON. 

Founded in 1841. 
Patron—H.R.H. the Prince of Wales. 
President—The Ear! of C!arendon. 

The following are the terms of admission to this 
Library, which contains 85,000 volumes of Ancient and 
Modern Literature in various languages. 

Subscriptions, £3 a year; or £2 with Entrance Fee of 
£6; Life Membership, £26. 

Fifteen volumes are allowed to country and ten to 
town members. Reading room open irom Ten to Half- 
past Six. 

Prospectus on application. 
price 15s; to members, 10s 6d. 

ROBERT HARRISON. Secretary and Librarian. 
)eAMA iC ALMANACK — FOR 
&e. 


1869. By J.W.ANSUN. “ Histrionic London,” 


. be Be. ee 
[RAMaTiC ALMANACK FOR 
By J. W. ANSON. “Frst and Last 


Catalogue (new edition) 


1868. 
Appearances of Celebrated Ac'ors and Actresses.” 


DRAMATIC ALMANACK FOR 


1869. By J. W. ANSON. “Historical and 
Dramatic Events.” 


RAMATIC ALMANACK FUR 


1859. By J. W. ANSON. “ Farewell Addresses’ 


PRamatic ALMANACK FOR 


1869. By J. W. ANSON. “ Theatrical E, itaphs.” 


DRAMATIC ALMANACK FOR 


1869. By J.W.ANSON. Price Qne Shilling 


To be had at Lacy's, 97 Stra and 20 Tayistock street. 
Covent garden. 


TE B. B. NEW PATENT 
LAWN-MOWER, London made, of high-class 
Metal only, fitted and finished in a superior style. 
10-Inch Machine, £3 58; 12-Inch, £4 58; 14-Inch, 
£5 58; 16-Inch. £6. 
J.B .BROWN an‘ Co., 90 Cannon street, and 
148 Upper Thames street, London. 


MY NEW YEAR'S GIFT 


TO MY SON. 
By PAMPHILIUS. 
“MY GIFT" comprises Three Works :— 
1. THE HEAD AND HEART LEGACY. 
2. ECONOMY OF LIFE. 
3. PATIENCE IS GENIUS 
The Opinions of the Press are: — 
“MY NEW YEAR'S GIF. TO MY SON.” 
“*MY NEW YEAR'S GIFT’ is admirably adapted 
to stimulate youth to exertion and awaken in them a 
laudable ambition.”.........“MY NEW YEAR'S GIFT’ 
is an invaluable practical Guide for youtb.”......... “The 
advice and illusttations and reflections given make it a 
multum ‘n parvo of moral instruction of a marvellous 
nature.”.........The maxims for the Government of 
Life, with practical illustrations, cannot fail to be highly 
profitable to the young, and adults may benefit largely 
by their sal.” -“The advice and illustrations 
are equally apt and conclusive, and calculated to have 
a life-long influence upon our children.”......... “We 
heartily commend this Gift to Parents and Precertors, 
de ming 1t well adapted to influence to most excellent 
ends all who may study it.”......... “Tt is seldom that so 
niuch good sense is seen in so small a compass.”........ 
The author does not lecture his pupils, but endeavours 
to entice them into the good path which shall lead them 
to honour and respect.”......... “Kindness and good feel- 
ing run like veins of gold throngh every story.”......... 
“ Every page is studded with useful and genial hints 
and encouraging advice to young men.” “MY 
NEW YEAR'S GIFT must prove a boon to the rising 
generation, and is certainly one of the best New Year's 
Gifts that could be presented by a Father, or a Teacher 
or a Guardian to young men for a New Year's Gift.” 
London: Virtue and Co., 26 Ivy lane, E.C. 


‘s LA ANDALUZA.”—SOCIEDAD 


de Almarenistas, Puerto de Santa Maria, Cadiz 
Bay, Spanish Wines exclusively. For duty paid price 
list of 35 different qualities of Spanish Wines, shippeu 
and bottled by the Association, address José Piodela 
(sole agent), 124 Fenchurch street, E.C. Sample (one 
dozen assorted) cases, 28s and 54s respectively, sent on 
receipt of remirtance. 


DUNVILLE'S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1885, Paris Exhibition of 1867, and now regu- 
t:arly to the House of Lords, the quaity of which is 
equal to the finest French brandy, msy be had direct 
from Belfast, in butts, hogeheads, qu: rtr-casks, and 
cases.—Quotations on application to Meisrs Dunville 
and Co., Belfast; or 4 Beaafort buiiuings, Strand 
London, W.C. 


> , 
INAHAN’S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 
old Lrish Whisky gained the Dublin Prize Meda!. It 
is pure, mild, meilow, delicious, and very wholesome. 
Bold in bottles, 38 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 


\ the red seal, pink label, and cork branded ‘‘ Kinahan's 


\ 


LL Whisky.” 


‘ CO , " Trl 
ALLSOFP S PALE OR BITTEK 

ALE.—Messrs 8. ALLSUPP and SUNS veg to 
inform the Trede, that they are now registering orders 
for their SEASUN-BREWED PALE ALE, in Uasas of 
18 Gallons and upwards, at the Browery, surtor 
on-Trent, andat the Branch Establishments. 


Messrs ALLSOPP and BONS take tne op »wrcunit, 2 
ennouncing to private families that taeir Ales, so sirong!y 
recommended by the medical protessiou, may be pru- 
cured in Draugnt and Boities, geauine, frum all the 
most respectable Wine aad Beer Merchants aud Licensed 
Victuallers ,on “ ALLSOP?'S PALE ALE" beg 

pecially asked for. 


[July 10, 1869 


FOR TOURISTS AND FOR ATG 
SEPTEMBER SHOOTING. AY? 
WITH 


NICOLL’s JACKETS, 
ous mixed 


Cartridge and Pack-Pockets, in vari 
colours of Waterproof Cheviot Wool Cloth, cool 
S'Tong °# linen, resisting the thorn and damp, and more 
adapted to this variable climate than any other fabric, 
the cost of each with Silk Sleeve Linings being 31, 


Light Cheviot Suits with Silk Sleeve Linings ; 
Anglo Suits with Silk Sleeve Linings....0....... 3 


’ + 
NICOL. S NEW GUINE 
Waterproof Tweed Coats, for Dust or Rain. 
H.J.NICOLL, Tailor tothe Queen, the Roval 
and the Courts of Europe. London: 114, 116. 118° 
190 Berent street, W.: and 22 Cornhill, FC. Men! 
nester : osley street. Liverpool: street 
Birmingham: 39 New street. - 7 


TS 
(HUBB S PATENT SAFRES— 
the most secure against Fire and Thieves, 
CHUBB'S PATENT DETECTOR LOOKS of all 
sizes, and for every purpose—Street-door Latches with 
crate a oe a, Best, Paner, and Writing 
, tl etec 
Strong  * e tor Locks—Iron Doors 
Nustrated Price List, gratis, and post free. 
CHUBB and SON, 57 St Paul’s churdhyard, London ; 
28 Lord street, Liverpool; 68 Cross street, 
and Wolverhampton. f 


FT 
SAUCE.--LEA & PERRINS.-SAUOE, 
THE “WORCESTERSHIRE,” 
pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE” 

Its use improves appetite and digestion, 
UNRIVALLED FOR PIQUAYCY AND FLAVOUR 
BEWARE OF IMITATIONS, 

To avoid which, see the names, 
LEA & PERRINS. on all bottles and labels. 
Ask for ‘* LEA & PERRINS’ ’’ SAUOE, 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World, 


UST BOUVUGHY® 


Several Hundred Axminster Hearth Rugs, large 
sizes, which we are now selling from 16s 6d to 24s each, 
usual prices, 35s to 40s; and some Hundreds of Yarn 
Rugs, nearly 2 yards long, at 4s 11d each. 

Muslin and Net Cartains, Printed Chintz Furniture 
Dimities, White Damask and other Dimities are new 
and handsome. 

Worsted Damasks, Rens, Cloths for Curtains and 
Tapestry and Embroidered and Damask Table Covers, 
There are some patterns remaining of the lot of 4 
super K‘dderminster Carpets at 2s 9!d a yard. 

Beautiful designs in Brussels and Velvet Carpetings 
entirely our own. 

Axminster Carpets with Borders. 

Good Tapestries 2s 44d a yard. fit for Hotels, &. 

The stock of Chairs, &c, for Bedrooms, is of a better 
quality, style. &c., than usually kept by other houses, 
aud all warranted, 

CHARLES MEFKING and CO. 
141 and 142 Holborn Hill, 
Corner of Brooke street, near Furnival's inn. 


ROYAL GALLERY OF 
ILLUSTRATION. 

Mr and Mrs German Reed’s Entertainment.—The 
success of the present Entertainment has been warn 
more than One Hundred Representatioxs: ani “ No 
Cards” and “ Cox and Box,” although in the Sixteenth 
Week of their existence, are as popular as ever. The 
present season is drawing to a elose, and those who seek 
refinement with humour, and the enjoyment of delight- 
ful music, should not let the opportunity slip by of 
visiting one of the best entertainments we have had for 
many vears. 


HEATRE ROYAL, ADELPHI 


Sole Proprietor and Manager—Mr B. Webster. 
Directress—Mrs Alfred Mellon. 

Immense attraction. Revival of the celebrated drama, 
of THE WILLOW COPSE, in which Mr Benjamin 
Web :ter will appear. 

Monday and during the week, at 7, DOMESTIC 
ECONOMY. Mr G. Belmore. At } to8, THE WILLOW 
COPSE. Mr Benjamin Webster, Messrs A. Stirling, 6, 
Belmore, J. G. Taylor, C. H_ Stephenson, Ashley, 
Stuart, Eburn, C. J. Smith, R. Romer; Miss Fu 
Mrs Alfred Mellon, Mrs Leigh Murrav, Miss M. 
Harris. And DID YOU EVER SEND YOUR WIFE 
TO CAMBERWELL. Mr G. Belmore and R. Phillips. 


PROFESSOR PEPPER'S LECTURE 


on the Great Lightning Inductoriam, as @ 
before their Royal Highneses the Princesses Louisa and 
Beatrice-—“t Robin Hood” and “ Aladdin,” musically 
treated by George Buckland, Esq.—The ** Astrometro- 
scope.”—Woodbury’s “ Photo-Relief Process.”—Dore's 
Pictures of “ Elaine.”—Stokes on Memory.—At the 
ROYAL POLYTECHNIC.—One Shilling. 


> 

OLLOWAY’S PILLS— 

Nervous Debility.—No part of the human machine 
requires more watching than the nervous system: upon 
it hangs life and health itself. These Pills are the best 
regulators and strengtheners of the nerves, and 
safest general puritiers. Nausea, headache, giddiness, 
numbness, and mental apathy yield to them. They 
despatch in a summary mann-r those dis 
dyspeptic symptoms, s:omachic pains, fulness at the 
pit of the stomach, abdomina! distension, and over 
come loathings, capricious appetite. and con! 
bowels, the commonly ac ompanying signs of defective 
or deranged nervous power. Holloway’s Pills are pat- 
ticu arly recommended to persons of sedentary 
studious habits, who gradually sink into a nervous 
debilitated state, unless so.ne restorative, such as his 
Pills, be occasivnally taken. 


SO —  ——— 
"craanrananananeaanae aetna aaeassten ED 





